Ly

20 1499 ..,

UNIFORA COVENANTS, Borrower ared i cisdor convnon and aoree s todiowss

1. Pasment of Principal and Interest. Borrower shail promptly pay when Jdue the pomaipel of and terest oo the
indebtedness evidenced by the Note. prepayment and late charpes s provaded i the Noteo and the prinopal of and interes
on any Futore Advances <ocored by this Mortgape

2. Funds far Taves and Insurance. Subject to appircable Liw or 10 4 wrntten waesver by Tender, Boirower shall pas
1 Lender on the day monthly installments of principal snd mterest are pavable ender the Note, unid the Note s paid i full
a sum therein Funds™) equal to once-twelith of the searly taves and assessments which mony attan preenny over this
Mortgage. and ground rents on the Property. if any. plus one-tachith of vearly promeem instaliments for Pazand msarance.
plus one-twelfiin of yearly premium inctaliments for morteage msurance. it any. all as reasenably esumated imadly and from
time to time by Leader on the basis of assessments und bills und reasonable estimates thereot,

The Funds shatl be held in an institution the depostts of aceeuanis of which are insured or guaranteed by a Federal or
state ugency Oncluding Lender if T ender is such an instituttony . 1 eader shall appiy the Funds o pay said taves, assessments,
msurance premiums and ground rents. Fender may not charge tor so holding and apphung the Funds, analvzing sard account.
eraerifyving and compiling «atd assessments and belis, anfess Tender pavs Borrowaer interest on the Funds and applicahle Liw
permits Tender 1o make such o charge Borrower and Tender may sgree i writmg ot the time of evecution of this
Mortgage that interest on the Funds ~hil ke pad to Borrower, and unfess sach agreement o made or applicable law
requires such interest to be paid. Lender shall not ke reguired 1o pay Borrower sny interest or earnings on the Funds. Lender
~halj give o Berrower, without charge, an annoal socountimg of the Funds showing credits and debits to the Funds and the
piirpose for which coch debit 1o the Funds was made. FThe Funds ere pledged as additional security for the sums secured
hy this Mortgage.

If the amount of the Funds held by ender. together with the tuture monthiv instaliments of Funds pavable prier to
the due dates of taves, gvcssments, insuranee premiunis and ground rents shall eaceed the amount reguired to pay said tanes,
asgssments, surane prenuums and grovnd rents as they 1l duel such evcess <hall bel at Borrower’s option, cither
promptly repatd io Borrower or credited o Berrewer on menthly installmienis of Funde, I the amount of the Funds
held by Lender <hall not be sufficient to pay Ganes, assessmiends, mstranee premiums and gronnd reats as they fall due.
Borrower shall pay to Lender any amount necessan to mehe up the defivienoy sathin 30 davs from the date notice s matled
by Lender to Borrower requesting pavmeni thereot

Upon pavmient in full of all sums secured by this Mortgage, Dender <hall prempuy retund to Borrower any Funds
hetd by Lender. If urder paragraph 18 hereof the Property s ~old o1 the Property s otherwise acqinred by tender, Lender
shall appiv. no later than immedistely prior to the sale of the Property or ity soguatien by Lender. any Fumds held by
Eender at the nme of application s a credit agamst the sums secured by this Mortgage.

A, Application of Payments. Unless apphicable law provides otheraise. all payments recened by Lender under the
Note and paragraphs T and 2 hereof shall be apphied by Fender first in pavmient of amoonts pavable 1o Lender by Borroaer
ander paragraph 2 hereof, then 10 interest pavable on the Notel then o the pnincipal of the Noteo and then to interest and
pancipal on any Future Advances.

4. Charges: Liens. Borrower <hall pay all toves, assessmients and other charges. fines and impostitens atinbutable to
the Propeny which may aitain a priority over thes Mortgage. and leasehold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not pard in ~such manner. by Borrower making pavment. when due. directly to the
pavee thereof. Berrower shall premptly furpish to Lender all netices of amounts due under this paragraph. and in the event
Borrower <hall muke pavment directiv. Berrower <hall promptiv jurnich te Lender recetpts ¢evidenang such payvments.
Borrower shall promptly discharge anv Iren which has prionty over this Mortgage: provided. that Borrower shall not be
required to dischurge any ~uch lien so fong as Borrower <hail agree i anting to the pavment of the obhigation secured by
such hen in a manner acceptable o Lender. or shall in good faith contest sech Tien by, or defead enforcement of such hen in,
legal provecdings swhich operate to present the entorvement of the ben or forfeitute of the Property or any pan thereof.

5. Harsard Ensurance. Borrower <hall heep the improvements now existing o1 hercafter erecied on the Property insured
against loss by fire, hzzards included wathin the term “envtended coserage” . and such other hazards as Lender may require
and m such ameunts and for such peniods as 1ender may reguere: provided, that [ender «hall not require that the amount of
such coverpge exceed that amoeunt of coverage required o pay the sumis secured by this Mortgage.

The nsurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval <hall not be unreaconabiy withheld. Al prennems on insurance policies shali be patd in the manner
provided ender paragraph 2 hercof or.f not pad in such manocer. by Borrower making payment. when due. directly to the
IRSUTance Carricr.

Allinsuranoe policies and rencwals theree! shali be an torm coveptabic o Lender and shall include a standard mortgage
claise 1n favor of and in form aceeplable 1o Lender, Fonder ~hali haae the right to hold the polivies and renewals thereof.
and Boreewer shall promptly furnish 1o Lender ail rencwal notioes and afl receipts of paid premivms  In the event of loss,
Barrower ~hall give prompt netree 1o the aistranioe carrer and Leader. Fender may make proot of 1oss it not made promptiy
by Borremwer.

Unless Fender and Borrower otheraisg aufes in wniting, ieaifeiee proceads shall be applied 1o restoration or repair of
the Preperty damaged. provided such restoruabion of repair s oo camitcaily reavable and the security of this Mortgage s
not thereby impaired. It such restoratron or repar v ret cociemi iy feasthle or ot the security of thas Mortgage would
be impaired. the insurance proveeds <hall be applied to the sums socnred by this Mortgage. with the excess, if anyv. paid
o Borrower 1 the Properts s abandoned by Botrower, or o Borrower tals to respond 1o § ender within 30 days trom the
duate notice s matled by Feader to Borrower that the iasuranye woarrier offers to settle o clam for imsurance benefits, Jender
v autherized to collect and apply 1he durance procecds ot §asdor’s opton either o restoration or repair of the Properiy
ur to the sumis sooured by thas Mortegage

Unless Leader and Borrewer etherwise apioe moaniting. ans b application of proceeds o promcipal <hadi not extend
or postpone the due date of the moathiv installmenis reterred oo paragraphs | oand 2 hereof or change the amoeuant of
such instaliments. I under paragraph 18 hereot the Property o soquieced by Lender. Wl night, title and interest of Borrower
m and to any insutance pelicies and moand o the proceeds thereo! resuinng trom damage to the Property prior to the sale
or acyquinition shadl pass 1o Lender to the extent of the sums swecored by ths Mortpage mimediately prior to such ale or
ACYLDSTHOT.

6. Preser- cuon and Maintenance of Property;: Leaseholds: Condominioms; Planned Unit Devclopments. Borrower
shall keep the Property in good repair and shall not commit waste o peront imparrment or Jdetertoration of the Properiy
aid shall comply with the provisions of any kease it this Mongaze svoen o leascheld, 10 this Mortgage s 00w unit in a
condominiom or a planned umit development, Botrower shall pertorns alt ot Borrower’s obligations ander the declaratten
or covenants creating of geaverming the condomimum or planned vt develepment. the by-hews and regulations of the
condemimum or planned umit development. and constituent documents. Boa condomimium or planned ot desclopment
rider o~ executed by Borrower and recorded together sath thes Mortpage. the coseaants and sgreements of such nder
shall be incorporated mto and shall amiend and supplement the covenanic and ggreemenis of this Mortgage as 1t the rider
were o part hereof.

7. Protection of Lenders Sccurity. It Borrower fads o peitorm the covenants and agreemients contained in this
Mortgage., of if any action of provecdmy s commenced which motenially eifects Tender's vinterest i the Properis,
including. bt not Imited to. ennent domann. msehency s cede entorcement, o arrangements of proceedings mvelvnsyg a
bankrupt or decedent. then Tender at Fender's option, upen aotice 1o Borrower may moeke stich appearances. disbuarse such
wims and take such wotion as s necessaiy o protedi Tender’s interest, mddudssg, but not limed to, disbarsement of
feasenahle attorney’s fees and cntiy upon the Properiy to mabe repars. I Peader roguired mortgage finutance as g
vondiion of makimg the Toan sccuied by this Modtgagze. Borrower shall pay the premons teginred to maintaan sich
insuraitoe in cifedt untl such timie as the rogquirenent for such mmsurance terinmates moaoeordance wath Borrewer™s and
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