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TO HAVE AND TO HOLD all and singuiar the Property unto Mortgagee and the successors of assians of Mortgagee
forever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee s:mple absolute. that Mortgagor has
good right and is laafully authorized 1o sell, convey or encumber the same, and that the Property is free and ciear of ail
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever detend all and
singular the Properly unlo Mortgagee ard the successors or assigns of Morigagee from and against Mortgager and all
persons whomsoever lawfully claiming the same or any part thereotf

PROVIDED ALWAYS, nevertheless. and il is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-
gagor pays or causes to be paid to Morigagee the debl secured hereby. the estate hereby granted shall cease. determine and
be utterly null and void. ctherwise said estate shali remain in full force and effect.

IT 1S AGREED thatl Mortgagor shail be entitled to hold and enjoy the Property untd a Defauit as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows’

1. Assignment of Rents and Profits. As further security for ali sums secured by this Mortgage, Mortgagor assigns
1o Mortgagee all rents and protits arising from the Property; provided, however. that so long as no Default as hereinafter
defined has cccurred, Mortgagor shali be entitied to collect and retain alt such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee theretor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow
waste thereof. Mortgagor will promplly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsocever and wiil promptly pay when due at! costs and expenses of such repair of restoration. Mortgagor will not
remove or demolish any improvement of hxture which is now or hereafter part of the Properly and will cut no timber on the
Property vathout the express written consent of Mortgagee Mortgagee shall be entitied to specific perfermance of the
provisions of this paragraph

3. Insurance. Mortgagor wili keep all improvements and fixtures which are now or nereafter part of the Property
insured by such company Ot companies as Mortgagee may reasonabiy approve for the tull insurabie value thereo! against ail
risks including. if coverage is available, tiood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelabie by either the insurer or the insured without at least ten (10)
days prior wniiten notice to Mortgagee. Mortgagor hereby ass:gns to Mortgagee the right 10 collect and receive any indemnity
payment otherwise owed 10 Mortgagor upon any policy of insurance insuring any portion of the Property, regardless of
whether Mortgagee is named in such policy as a person eniitied to collect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee. (1) be applied by Morigagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determine o7 (1) be applied in a manner determined by
Mortgagee to the replacement. repa:r or restorat:on ot the portion of the Property damaged or cestroyed or {11) be released to
Mortgagor upon such conditions as Mortgagee may determine or {iv) be used for any combination of the {oregoing purposes.
No portion ¢f any indemnity payment which 15 applied to rep'acement. repar of restoration ot any portion of the Property or
which is released to Morigagor skall be deemed a paymen: aga:nst any sums secured by this Morlgage. Mortgagor will keep
the Property continuously insured as herein required and will deiwer 10 Mortgagee the orignal of each policy of insurance
requited hereby. Mortgagor wili pay each premum coming due 0n any such poticy of insurance and wiil deliver to Mortgagee
proof of such payment at least ten {10; days prior to the date such premium wou'ld become overdue or detinquent. Upon the
expiration or term.nat.on of any such policy of insurance. Mortgagor wili furmsh to Mortgagee at least ten {10) days prior 1o
such expiration of termnation tne orignal of a renewal or rep'acement po!:Cy of :nsurance meeling the requirements hereof.
i1 Mortgagor fails 10 insure the Property as nerein required. Mortgagee may a'ter gving ten (10) days wntten rotice to Mort-
gagor so insure the Property in tre name of Mortgagor o 10 the name of Mortgacee or both. and the premiums for any such
insurance obtaned by Morigagee shall be the obiigation of Morigagor. Upon toreciosure of this Mortgage. ail night, title and
nterest of Mortgagor in and to any policy of insurance upon tre Property which 1s in the custody of Mortgagee. including the
right 1o unearned premiums. shiali vest in the purchaser of the Preperty at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the attorney n fact of Mortgagor (0 ass'gn ai rignt. tite and interest of Mortgagor in and to any such policy o
insurance 1o such purchaser. Tris appointment is coupled with an interest and snall be irrevocable

4. Taxes and Assessmenls. Morigagor wili pay ali 1axes. assessments and other charges which consiitute or are
secured by a i'en Lupon tne Property which i3 supenior to tre f.en of 1vs Morigage and wili deiver to Morigagee proof of
payment of the same not ‘ess tran ten (10) days pr or 1o e dale ire same becomes delinguent. provided. however. that
Morigagor sha'i be enttied by appropriate proceed ngs 10 ConlEst Me amount of vahaily of such tax, assessment or charge
so long as the coilecton of the same by foreciosure of the r en upon the Progerty 15 stayed duning the pendency of such
proceed rgs and Morigagor deposts &iin the auino iy 10 &P CP Sulhn 1ar @58essment 07 Charge is payable or with Morigagee
approptate secunty for payment ¢F the same fogetrer wth Aty app Cabe.nlerest and pena‘tes. shoutd the same be
determired due and ow:ng
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5. Expenditures by Morlgagee. 1t "forigagodr fa's 1o make paymen' for restoration or reparr of he Property, for
nsurance premiuts or for tanes assessmants ¢ ¢ifher ¢narges as requred in th's Mortgage. Mortgagee may. bul shall nol
be ob! gated to. pay for tre same. and any sulh Dayrment Dy Monigagee & be secured py this Mortgage ang have the same
rank and prionily as ine proc Dal gebl secured Fereby and cear m'erest from ‘ne oate of payment at (ne legal rate. Paymenis
maae for tares by Mortgagee sh2i be a first Len o1 the Property to the extent of the 1ares so paid with interest from the date
of payment regzrdess ¢! the rark and prionly o ns Mongace Norizagor shat oAy 1o Mortgagee 1n cash on demand an
amount ecual 1o any payment made oy Morigagee puriuant 1010 3 0aragtaon ous nierest theredn as rerein provided

6. Condemnation. Mortgagee srail be entitied (0 be made a party 10 and 10 part.opate in any proceed ng. whetner
formai Gr informat, 16r condemnat.on Gf acGuiS!t o pursuan' 10 poaer or eminent domain of any portion of the Property. Mort-
gagor rereby ass'gns 10 Maorigagee tne r.ghi to coiact and recene any payment or award to which Morigagor would other-
258 be entted by “£ason O CondeTnaton 6F 370451 00 DUTSLAnt 10 peagr of emirent domain of any pottion ¢f the Proger-
ly Any Lol payment of asard rece ved Dy Morgagee may a2t ine oot on of Monigagee (n be apo”ed by Morigagee to
DayTEnt oF Aty Sus SElLred Gy s MOTIGEGE T SLnT oode a3 Maortgagee may geterm ne of (1) De app’ ed in a mannier
geterm.neg oy Morizagee 1o 1re rep acemen: of e oot o0 of tne Property taken and o ihe repar ¢r restoration of tre
remmaning port:on of the Progerty o 1) be released 10 Mortgager voen such cond tions as Morlgagee may determone or (iv)
pe used for any comoraton ¢f tre toregong purocses Noporton ¢f anrcemnty payment which s app'ied 10 replacement,
repair or restoration of any porton of tne Progetty o wricn s reeas2d 1o Morigagor shali be deemed a paymen! aganst any
sums cecured by this Morfgage

7. Transfer. At 1o oo7 on of tne Marlgagee, n.e rgebtedness sacured by tnis Morigage shall become due and
payable if, without the wniten consent of the Morigagae tne Mortgagor shall convey away the morlgaged prem:ses, of if the
ttie shall become vested (n any other PRISON N any Manmer ardalsoe,er alher than by deain of the Mortgagor. Itis under-
stood and agreed that in cons-garat on tor tne censent of the Morigagee 10 any transfer of ntie 1o the martgiged premises.
the Mortgagee at its opt'on may charge a ‘'oan transter fee and o regure changes in the rate of interest. term ¢f fpan.
mon'tly payments of pronopal and nlerest and otrer terms and cona tens of thig Morigage and‘or the Note secured hereby

8. Defaull. Tre cocurrance of any of the folcnng events sha'l pe geemed a Defauit under this Morigage

{a) fai'ure of Mortgagor 10 pay any nstalment of princpal o nterest upon the Note or Notes tereby secured when

due.

{v) fa-lure of Morigagor 10 pay any orer sum secured by this Marigage aten due.

() farure of Morigager 1o observe o perform any coverant or agreement set forth in tnis Mortgage or 0 any ‘nan
ajzreament entered o botween the Morigager and Mortgasgee vaih respect 10 the ndebtedress hereby secured

wotnin ten (100 days f0ha 0 the g ng of notice Dy Morizagee 1o Mortgagor 1o coserve o paiferm the same. of
1dy 2.3 caton of Mortgager as bankrupt wotlen adm ss.on by Mortgager ©f aninab My 1o pay ine debts of Mort-

. 3 anrrent of tne assets of Morteagor for e renett of creditorss, reguest or pebton by
tgaccr for tne appd rment of @ rece et rustee o corsotvalor of 1ne assets of Morlgagor of for
rocrganzal o0 or Cauidaton of Monzagor o0 ataua 2sience Dy MortTasar 1 any sugh oo, O et on ragde Oy
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