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TOCETHER with all and singular the rights, members. hereditaments, and appurtenaoes to the satue belonging or in any way
incident or appertaining, including all built-in stores and refrigerators. heatine, aie conditiotine, phunhing and dlectneal tivtnes w 41l '

it heing the intention of the partics hereto that all such fistures and cquipment, other than houschold turnitire, be considered o part ot

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereadter attached conne ted or hitted 1oy nanner,
| the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgapee, its stovessors and assigns forever. _l

The Mortgavor represents and warrants that said Mortgagor is seized of the above deseribed premises i foe sinple absulute; that
the above describwsd premises are free and clear of all liens or other enenmbrazices; that the Mortgazor is lawfully empowered to con-
sey of cncuinbar the same; and that the Morteagor will forever defernd the said premises unto the Mortzades, its stccessors and assigns.
from ard against the Mortgagor and cvery person whomsoever tawfully cliinnmig or to claim tie sone vrany part thureot.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

L. That the Mortgagzor will promptly pay the principal and interest on the indebtedness evidenced by suid promissory note at the
timnes and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assussments, hazard insurance premwiums, Cpiins of other such purposes puruant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Morteazee to the Morteagor under
the authority of Sec. 13.335, 1962 Code of 1aws of South Carolina, as amenided, or similar statutes: anad all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upots by the parties and shall Le payable at the
Jdeanand of the Mortgasee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire. windstormn and other hazards in a sum not less than the balance Jue hereunder at any tine arel it company or
companies scovptable to the Mortgager, and Mortgragor does hereby assign the poticy or policies of insnrance to the Muottvager and
axrees that all such policies shall be held by the Mortgagee should it so require and chall include loss pasable (dames in kavor ot the !
Momtzuzes; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: aned should the
Mortgaror at any time fail to keep said premises insuged or fail to pay the premiumns for such insurance, then the Mortuages may cause

such improvements to be insuged in the name of the Mortgagor and reimburse itselt for the cost of such insurance, with juterest as
hereinabove provided. T ’

4. That the Mortgagor will keep all improvements upon the mortiaged premises in vood repair, awd shondd Morteazor fail to do
so. the Mortgavee may. at its option, enter Upon said premises and muike whatever repairs are necessary and charse the exponses tor such
repairs to the morteage debt and collect the same under this wortgage. with interest as hereinabove provided.

5. That the Mortvagee may at any time require the issuance and maintenance of insurance upoen the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the morteave debt. with the Mortgagee us Ieneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiunss and any amount so paid shall become a part of the mortgage

debt.

6. That Mortaagor aurees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
sacor fail to pay such taves and assessternts when the same shall fall due, the Mostzagee nuey, at its option, pay the same and charge
the amounts so paid to the mortuzage debt and collect the same under this mortsiace, with interest as above provided.

= That if this mortgage secures a “construction loan™. the Mothator adrees that the principal amount of the indebtedness hereby
secured shall be disbhunsed to the Mortwazor i poeriodic payments, as comstrirction profresses. in accordance with the terms and condi-

tic;ns of a Corstruction Loan Agreement which is separately executed bt is juade a part of this mortgage and incorporated herein by
reference.

S That the Mortwazor will not further encamber the premises Ahove deseribed, without the prior cotsent of the Mortwagee, and
should the Mortzavor se encnmber such promises. the Mortzages .t its option. deddare the indebtedness hereby secured to be
immediately due and pavable and sy institute aoy proceedings necesany o vollect said indebtedness.

9. That should the Mortziror alienate the mortzazed premises by Contract of Sule. Bond for Title, or Deed of Conveyance, and
the within mortzige indebtedness is not paid in full. the Mottgagor or his Prurchuaser shall be required to file with the Association an
application for an assumption of the mortuaze indebtediess, pay the resonable cost as required by the Association for processing the
assumiption. furkish the Xssociation with a vopy of the Contract of Sale. Bond for 7itle, or Deed of Comeyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
m rate per annun pormitted to e harsed at that time by applicable Sonth Caroling Lo, or @ lesser increase in interest rate as may
be detennined by the Associetion, The Assedistion will notify the Morteacor or his prrchiser of the new interest rate and monthly pay-
ments. and witl moal hime a new passhook. Shoald the Morteazor, or his Purclore 1 fail to comply with the provisions of the within
paragraph. the Mortzagee, at its option. may Jdecdare the indebtedness herddn seanred to e imediately due and payable and may
institute any proceedings necessary to collect saidd indebtedness.

10. That should the Mortvasor fail to m ke poments of principal and interest as due on the promissory note and the same shall be e
unpaid for a period of thirty (303 das or i there Fonld be any falare to comply with and ahide by any hy-laws or the charter of
the Mortravee, or any stipulations ~et ont i this morteave. the Mortzaree, atats option neg write to the Mortaamor at his last known
address wiving him thirty 303 days inwhich to rectifv the said defantt and okl the Mortoacor fal to rectify said defaudt within the
said thirty davs, the Mosteaoee, may, 2t ity option, e the fnterest rate on the lodn Lraliree for the resnaining term of the loan or
for 2 lesser term to the maninonn rate per annum permitted to be chuaraed at that tine T pplicable Sonth Carolina Taw. or a lesser
increase rate as mayv be determined by the Association. The monthly payments will be acdjrsted accorndingy,
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o1 That chonld the Mortgagor ol to moke pavments of principal ol interest s due on the promissory pote and Jwmld any nionthly
installment become past due for o period in excess of 15 davs, the Mortzizee may collect a “Lte chirge” not to eveend an amount

"‘W_Jl to five (375 ) per centimm of any sk past due snstalliment it order to cover the extra experse dns ilent to the handling of such
delinguent payments.

12. That the Mortaacor iere hy assivns to the Mortzagee, its stcoessos and aesions all the rents fasnies ars] profits accruing from
the morteaged premises. retaining the risht to colleet the wame so Toms o the Jebt hereby secnrad i oot e dimears of pavment. but
should anyv part of the principal indelitednesss o interest. taoes. or Fire inenrance preminms, e pet doe and anpaid. the Motteagee
mav without notice or farther proceedites tike over the mortmaaed premises, if they il T ecnpied by a tenant or tenants, and
collect saidd rents and profits and apply the same to the indets dness Terehy secimed, withont Lisbilityv to acconnt for anything more
than the rents and profits actnally collecteh Tess the cost of collection ard any tenant s anthorized upon reguest by Mortgacee. to 1
mabe all rental panents direct to the Mortsacee without liahility to the Mortracor wntil notifiod to the contrary 1w the Morteagce:
and Jhiould said premises at the time of wrch defanlt he ocenpied by e Naogtoaror, the Mortzaoee apph o the tudue of the
County Conrt or to any Tudee of the Connt of Common Pleas whe sl be resilent or proesiling s the
ment of 4 receiver with anthority to tabe possession of i premise s
i the cost of collection, to the moteace deht withant Hoabehity to
collected. ’

connty aforesaid for the appoint-
ared Collect et tents amed profits, applying waitd erts, after pav-
weennt for amthime mote than the rends and profits actually

13. That the Mortragee, ot its option, nay requine the Mortaazor to pan tor thee Mostzazer, on the fird day of each month until the
note secnred herehy s fully puidl the followinet s in Wlddion to the pavinents of principal ased interest prosvided in waid note: a sam
equal to the promimms that wall et beoome e aned panable on policios Gt perbz e coarmty dnsnnaeees i applicalle fire and other
harard instrance covering the mortcaged property phis Brves aned swesstients noat e o the ortezzed premises callas entinated by
the Mortrazee) Tess all sums alreads paaid therefor Jivided b the nambeor ot st lis to L T fone onee raordbi prior te the ke when
wich premipms taes o asecssents will be dee aned pvables sach s to Be Teb e Mortaacee 1o pon wird prominns, tews and
sperc il asse wanents, Shonld thoswe pavments eneeesd the cmonnt of pavinents aotn D ek B e Motz ez Bor B s assessane nts, o1
instrance promitnns, the escos e creditidd T the Mortoawee on wthincipize 1t pravasenis boe Lo arote b the AMorteor at, howesar,
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