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TO HAVE AND TO HOLD ait ang s:nguiar the Property unto Mortgagee and ine successars or assigns of Morigagee
forever

MORTGAGOR covenants that Mortgagor 1s lawfully seized of the Property in fee simpie abso‘ute. that Mertgagor has
good right and is laafully authonzed to sell. convey or encumber the same. and that the Property 1s free and clear of ail
encumbrances except as expressly provided herein. Mortgagor further covenants 1o warrant and forever defend all ang
singular the Property unto Mortgagee and the successors or ass:igns of Mortgagee from and against Mortgagor and ail
persons whomsoever lawlully ciaiming the same or any part thereo!.

PROVIDED ALWAYS. nevertheless, and it 1s the true intent and meanng of Mortgagor and Mortgagee, that if Mort-
gagor pays or causes !o be paid to Mortgagee the deb! secured hereby. the estate hereby granted shalt cease, determing and
be utterly null and void, otherwise said estate shail remaimn in full force and effect

IT 1S AGREED that Mortgagor shall be entitied to hold and enjoy the Property unt:l a Delault as rerein defined has
occurred.

MORTGAGOR further covenants and agrees with Morlgagee as foilows

1. Assignment of Rents and Profits. As further security tor ali sums secured by this Mortgage. Mortgagor assigns
10 Mortgagee all rents and profits ansing from the Property. provided. however, that so long as no Defauilt as hereinafter
defined has cccurred. Mortgagor shali be entitled 1o cottect and retain ali such rents and prohits as the sote properly of Mort-
gagor without accounting 1o Mortgagee theretfor.

2. Maintenance. Mortgagor witl maintain the Property in good condition and repair and wiit neither permit nor atlow
wasle thereo! Mortgagor wili promptiy repair or restore any portion of the Property which 1s damaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remcve of demolish any improvement or fixture which s now or rereafter part of the Property and wili cut no tmber on the
Property without the express wrilten consent of Mertgagee Morigagee shail be ert:tied to spect.c performance of the
provisions of this paragraph

3. Insurance. Mortgagor wili keep a:l improvements ang fxtures whicrt are row or hereafler part of the Property
msured by such company ©r companes as Mortgagee may reasonably approve for the fuil inzurable value thereof against ail
risks incluging. (f coverage is avaitab'e, food and ea‘thquake Such insurance w:li be payable 10 Morigagee as the interest of
Mortgagee may appear pursuant 1o the New York starndard form of morigagee clause o7 such ctrer form of mortgagee clause
as may be requited by the Mortgagze and wii not be cancelabie by enner tre insurer of the insured wi:thout at ieast ten (10)
days orior wnlten notice to Morlgagee Mortgagor hereby ass'gns to Morigagee the night 10 co'ect and receive any indemmity
payment otherwise owed 10 Mortgagor upon any pohicy of insurance insuning any porton ¢t the Property. regard'ess ot
whetrer Mortgagee 1s named in such pohiCy as a person eniitied 1o coilect ubon the same Any ndemmity payment rece.ved
by Morigagee from any such poticy 0f insurance may. at the opt:on of Morigagee. (1) be app:ed by Mortgagee to paymert of
any sum secured by this Mostgage in such order as Morigagee may delerm re o {11} be appied in a manner determined by
Mortgagee 10 the replacement, repawr or restorat:on of the port.on of tre Property damaged ¢ aestroyed of (in) be released to
Mcrtgagor upan such condtions as Mgortgagee may defermre or ¢v) be used for any comb.naton of the foregong purposes
No porton of any indemn:ly payment wron s anp'-ed 1o rep'acement, repar of restoraton of any port.on of tne Property or
which is released to Morigagor shai pe deemed a payment aganst any sums secured by ths Morigage Mortgagor wiil keep
the Property contruously insured as reresn required and wii denver 1o Morigagee the onignal of each policy of insurance
requ.red hereby Mortgagor wil pay each premum com ng Cue 07 any sueh oo oy ¢f nsurarce and will detiver 1o Mortgagee
proof of stuch payment al east *en (10) days pr.or IC the dale sLIN pre™.um Adu'd Decorme overgue or gehinguent. Upon the
exDiral on Gr lermnat on of any such oo oy of rsurarce. Morigagss o - fuomsn 1o Maortgagee at least ten (10) days pror to
such expiralon Or termorat on tne Gr g Nal 0 @ TeTewar ¢f TERIECeTEen! 0 4y OF Suranie Teelng the requ rements herec!

If Mortgagor fals 10 imsure tre Property as reren redu red Wor'caces may after gvong ten {10 days writlen rot ce to Mort-
gagor S0 nsure the Progerty intre namne of Morigagor o o Tne rame of Motigagee o 0ot and the premums for any such
nsyrance ohianeg Oy Mortgsgee s7al D2 tre oo gaton of Monigagor wpe fcrecceure of s Morigage, ab night. hiie and
nterest of Mortgager n and 10 81y 0BG Oy ¢F msuratce Lpon Tne Property v ¢ s o the custody of Morigagee. includ ng the
rght g Lrearred prem ums sha vestn tre purcraser of tre Progerty @' foret osute. and Mortgagor hereby aoponts Mort-
gagee as 'he aticrney on fast of Morteagor 10 ass gn 2t nont tr e and rrerest of Motigasss 0 and 10 any such poicy of
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