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TO HAVE AND TO HOLD ait ang singu!ar the Property unlo Mortgagee and tne successors o assigns of Mortgagee
forever $

l e S o T e T B .

MORTGAGOR covenants that Mortgagor is lawfuily seized of the Property in fee simpie apsoiute. that Mortgagor has f
good right and is lawfully authorized to sell. convey or encumber the same. and that the Property 1s free and clear of atl
encumbrances excep! as expressly provided herein. Mortgagor further covenants to warrant and forever defend all and
singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and aga:nst Mortgagor and all

persons whomsoever lawfully claiming the same or any part thereof !
PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort- ﬁ
gagor pays of causes lo be paid to Mortgagee the debt secured hereby, the estate hereby granted shali cease. determine and D i
be utterly nuli and void; otherwise said estate shail remain in ull force and effect T~
IT IS AGREED that Mortgagor shall be entitted to hold and enjoy the Property untit a Defauit as herein defined has { Temewr
occurred. P
MORTGAGOR further covenants and agrees with Mortgagee as foltows : “
1. Assignment of Rents and Profils. As further security tor a'l sums secured by this Mortgage, Mortgagor assigns o
to Mortgagee all rents and profits arising from the Property, provided. however, that so long as no Detauit as hereinafter = 0‘{(
defined has occurred, Morigagor shall be entitled 1o collect and retain all such rents and prefits as the sole property of Mort- _
gagor without accounting to Mortgagee therefor. ' o
2. Maintenance. Mortgagor will maintain the Properly in good condition and reparr and will neither permit nor allow < -
waste thereof. Morigagor will prompliy repair or restore any portion of the Properly which 1S damaged or destroyed by any L
cause whatsoever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will no? -

remove or dematish any improvement or fixture which is now or hereafter part of the Properly and wili cut no timber on the I
Property without the express wntten consent of Mortgagee. Mortgagee shall be entitled to specific performance of the . o
provisions of this paragraph
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3. Insurance. Mortgagor wili keep all improvements and fixtuies which are now or hereafter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for the full insurable vaiue thereol against ail
risks including. i coverage s available, flood and earthquake. Such insurance wili be payable to Mortgagee as the interest of
Morigagee may appear pursuant to the New York stardard form of inortgagee clause or such other torm of martgagee clause .
as may be required by the Mortgagee and wili not be cancelable by either the insurer or the insured without at ieast ten (10)
days prior written notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right to collect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any portion of the Property. regardiess of
whether Mortgagee is named in such policy as a person entitied to coitect upon the same. Any indemnity payment received
by Mortgagee from any such pelicy of insurance may. at the option of Mortgagee. (1) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may detlermine ¢t (h) be applied in a manner determined by
Mortgagee 1o the replacement, repair or restoration of the pori:on of the Property damaged or destroyed or (iit) be released to
Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is app!:ed 10 repiacement. repair or restoration of any portion of tne Property or
which is released to Mortgagor shalt be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuousiy insured as herein reguired and il detiver 10 Mortgagee the oniginal o each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such pelicy of insurance and will deliver to Mortgagee
proot of such payment at least ten (10) days prior to the date such prem:um would become cveraue or gelinquent. Upon the
expiration or lerminat.on of any such policy of insurance, Mortgagor will furrush to Mortgagee at least ten (10} days prior 1o
such expiration or terminat:on the original of a renewal or rep'acement policy O insurance meeting the requirements hereot.
it Mortgagor fais to insure the Property as nerein reguired. Mortgagee may after giving ten (10) days written notice to Mort-
gagor so nsure the Property in tne name of Morigagor ¢r in the name of Mortgagee or both. and the premiums for any such
insurance obtained by Mortgagee shali be the obhigation of Mortgagor. Upon foreciosure of this Mortgage. ail right, title and
interest of Mortgagor in and 10 any poiicy of insurance upon the Property which is in the custody of Mortgagee, including Lhe
nght o unearned premiums. shalt vest :n the purchaser of the Property at foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attorriey in fact of Mortgagor 1o assign all right, title and :n‘erest of Morigagor in and io any such poicy of
msurance to such purchaser. This appo:ntment is coupled with an interest and shali be irrevocable.

4. Taxes and Assessments. Morigagor wili pay a:l laxes assessments and other charges which constitute or are
secured by a hen upon tre Property which is superior 10 the ten of th:s Morigage and wiil detiver to Mortgagee proof of
payrment ¢f the same not 'ess tran ten (10} days prior to the date the same becomes delinguent. provided. however. ihat
Mortgagor shall be entit'ed by approprate proceedings to coniest the amount or va diy of such tax. assessment or charge
so long as the collection of the same by foreclosure of the ien Lpon the Property s stayed duning the pendency of such
proceed:ngs and Morigagor depos 15 vath the 3utnonity 10 WhiCh such tard, assessment or charge is payable or with Morlgagee
anpropnate secunty for payment ¢f the same togetrer wiih any ans! catle nterest ang penaltes. shoy'd the same be
determined due and oW NG

5. Expenditures by Mortgagee. If Morigacor fais 1o make payment for resioration or repair of the Property. for
ASUFEnCe CTeMLMS OF 01 13785, 255essmenis O orer (narges as reauwred in inis Maortgage. Morlgagee may, but shalt not
be obligated 1o, pay for the same. and any such payment by Morigagee » ' D2 secured by this Morigage and have the same
120k and prionly as ine proacepal debl secured terepy and tear ~letest from tha date of payment at the legal rate Payments
made fcr taxes by Mcorigagee shas ke a firs? en on tne Properly 10 fne exlent of ne faxes s¢ pa:d with interest from the date
of payment, regardess of the rank and pr.anty of this Wortgage Morigage: sma’t pay 10 Morigagee in cash on demand an
amount equal to any payment made oy Morigagee purtuant 19 1ns Darazraps p g nierest thereon as reren providad

6. Condemnation. Morigagee shali se entiled 1o oe male 2 0atty 12 and 10 partopale in any proceeding whether
formal or nformal, for condamnation Gf acQuwishon pursuant 1o power o emnent doman of any portion of the Proparly. Mort.
gagor hereby ass:gns o Morigagee tne nght 1o cotact and rece.ve any Davmen! or gward 1o which Morigagor woud other-
wise be entitied by reascn of condemnation ©F Cq.LI5:N0N CursLaN? 10 power of eminent domain of any pertion of the Preper-
iy Any such cayment ¢ award rece.ved by Morigagee may. at 172 cotion 6f Mortgagee. (1) be appiied by Moitgagee to
paymert of any $ums securea Dy 175 Morigage o sucn 6708 as Morigagee rray gatermie of (nh be apphied ina manrer
determineg by Morigagea to the replacement of tne port on of the Property *ahen ana 10 tre feparr ¢f restoraton of the
remanng poTLon 6f the Procerty of ¢ D2 released 1o Morgagor Loon such cond bons as Morigagee may delermice of Liv)
pe used for any combrration 0f 1ne foregoing purpeses No potton of an indemnity payment wh.ch is apohed 10 replacemenrt,
repair or restoration of any pori:on of the Properly ¢r which s released o Mortgagor shal be gaemed a payment against any
sums secured by this Morigage

7. Transfer. At the oplon of the Mortgagee. tne ingebtedness secured by tnis Morigage shall become due and
payable if. without the wraten consent of the Morigagee. ine Mcrigagor shait convey away the mortgaged premises, of tf the
ntie shall become vested in any otber Derson n any manner whalsgever oihar than by death of the Mortgagor 11)s under-
stood and agread tnal in considaraton for the consert of the Morigagee 10 any transter of e to (he morlgaged prem:ses,
the Mortgagee at ils oplion may charge a ‘oan transter fee and’c: require changes in the rate of interest. term nf foan.
montnly payments ¢! proncpat and isterest and o'her terms and conditons of this Mortgage and’or the Note secured hereby.

8. Delault. The occutrence of any of the following events shatl be ceemed a Detault under this Morigage:

{a) faiture of Mortgagor 10 pay any 'nstaliment of principat o nterest Upon the Note or Noles nereby secured when
due,

0y tasture of Mortgagor to pay any other sum secured by th:s Morigage whnen due.

ic) farure of Mortgagor 10 observe or perform any covenant or agreement set forth in this Mortgage 01 in any foan
agreement entered into between the Morigagor and Morigagee witn respect 1o the indebledress hereby secured
within ten (10) days foliowing the giving of notice by Mortgagee to Morigagor to cbsarve or perform the same. of

tdy adjudication of Mortgagor as bankrupt. written admission by Mortgagor of an inabitity 10 pay the debis of Mo/t
gagor as they mature. assignmert of the assets of Mortgagor for the benefit of crediters. reques!t or petition by
Martgagor for the gappontment of a receiver. trustee or conservator of the assets of Mortgagor of for
reorgarization o bgusdation of Mortgagar. or acguiescerce by Morlgagor 10 any such request or petiton made by
another person
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