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TOGCETHER with all and singular the rights, members, hereditaments. and appurtenwces to the same belonsing or in any way
incident or appertaining, including all buidt-n stoves and refrigerators, heating, wir conditioning, pluiabing and electrical tiatores. wall '
to wall carpeting, fences and gates. and any other cquipment or fistires now or horeatter attachiod. connected or fitted sy wanner,
it being the intention of the partivs hereto that all such fistures and qyuipment, other than hooschold furniture, be coteiierad o pait of

I the realty.

TO HAVE AND TO HOLIDY all and singular the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrants thot said Mortgagor is seizad of the above described premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgagor is Law ety empowered to con-
vey or encimmber the same: and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, 1ty suceessors and assiyns,
from and against the Mortgagor and every person whomsoever lawbully claiming or to Jaim the same or any part thercot.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the nanner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premitms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Mortgaoee to the Motragor under
the authority of Sec. 43-53. 1962 Code of liws of South Carolina, as amended, or similar statutes: and all suns so advaneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the iinprovements on the mortgaged premises, whether now existing or hereafter to be eree ted, insured
axtainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine amd inow company of !
compnies acceptable to the Mortgagee, and Muortgavor does hereby assign the policy or polivies of insurance tu the Motvages and
surees that all such policies shall Le held by the Mortgazee should it so require and shall indude loss payable (danses i Livor of the
Mortygagee; and in the event of loss, Morlgagor will give immediate notice thereof to the Mortgagee by registered maail: and should the
Morteagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motzager may catse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost ot such fnsurance, wilhh ittorest as
hereinabove provided.

b

4. That the Mortrazor will keep all improvements upon the mortgaged premises in good repair, and should Mortcacor faii to do
o, the Mortzagee nay. at its option, enter upon said premises and make whatever repairs are nevessary and clarge the expenses tor stich
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morteagee muay at any time require the issuance and maintenance of insurance upon the lite of any person eblizated
uneler the indebteduess secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgagee as beneficiary, and it the
premiums are not otherwise paid, the Morfgagee may pay said premiuus and suy wmount so paid shall becorne a part of the sortgage

debt.

6. That Mortgaver acrees to pay all taves and other public assesanents levied against the mortgaved premises on or_before the
due dites thereof and to exlihit the receipts therefor at the offices of the Mortvazee immediately zpon payment, and should the Mort-
razror fail to pay such tanes and wssesstnents when the same shall fall due, the Mortgasee may, at its option. pay the sae and charge
the amounts su paid to the morteage debt and collect the same under this mortgare. with interest as above provided.

7. That if this moilgave secres @ “constrction loan”, the Mortwasor avrees that the prindipal amonnt of the indebtedness hereliy
wovnred shall Be disbursed to the Mortzazor in periohic payviients, as constorction progresses, in accordance with the ters and condi-

tions of a Constrietion Loan Agrecnuent which is separately esceuted bt s tnade a part of this mortzage and incorporated herein by
reference.

5 That the Mortzaor will not further encnmber the premises above described. withont the prior consent of the Mortgazee, and
shouk] the Mortravor o encitnbet st premises, the Morteavee may. ot its option. dedare the fidebtedness hereby secured to be
immediately due and pavable and nay institute any proceedings necessary to collect said indebtedness.

9. That shonbd the Mortzavor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Convevance. and
the within morteage indebtedness is pot paid in full, the Mortgagor or his Purdhuser shall be requirad to file with the Association an
application for an asseption of the mortgage indebtediess, pay the reasonable cost as reuired By the Association for processing the
assumption. furnish the Associdion with a4 copy of the Contract of Sale. Bosd fur Title. or Deed of Convevanee, and have the interest
fate on the loan bualance exvisting at the tine of transfer modified by increasing the interest rate on the said loan batance to the maxi-
moun rate per annmm permittid to he chareed at that time by applicalde Soath Carolina Luw, or a Yesser icrease 1o interest rate as may
be determined by the Assouiation. The Asso iation will notify the Morteacor or Lis purdduser of the new interest rate and monthly pay-
ments, and will mail Litn a new pashook. Shanld the Mortazor, or his Purclser, fail to comply with the provisions of the within
paracraph. the Mortereee. at its option. may dechiae the indebtednes hereby secured te be fmmediately due and pavable amd may
institute any proceedings necessary to collect said indebtedness. T TR e WS
10. That shonld the Morteazor fail to make pataents of principal arel interest as due on the promissory note and the same shall be
anpaid for o perioed of thitly €30 divs or if there should be any failire to cooply with and abide by any by-laws or the charter of
the Mortzizee, or anv stipnlations set ont in this wortzage. the Muraree, 1t its option. may write to the Mortzacor at his last known
address giving him thirty § 521 davs in which to rectify the said detandt aned shonld the Morteacor £4] to rectify said defanlt within the
waid thitty davs, the Morteavee, mav, at its option. increase the interest rate on the loan Lablinee for the renaining term of the loan or
for a lesser term to the navimntuan rate por amonn permitted to be chareed ot that time by applicable Sonth Carolina Law, or a Tesser
iberease rate as nay be detennined by the Awociation. The monthly payments will he dinsted accordinay,

oy i

11 That should the Morteazor fail to nahe pavinents of principal and interest s due on the promissory note arsd shonld any manthly
installment hecorne past due for a period in exeess of 13 davs, the Mateamee may collect o “hite charge” not to eweed an amount

eqral to five (377 ) por contium of any such past dire installnent iu ondor to cover the extra expense incident to the handling of such
dv[mfmonl payinents.

12, That the Mortwacor hereln sizns to the Morteagee, its sneoessors o] assizns ol the rents ivosws amd profits acerning from
the mortaaved premives pobonim the right to collot the sanie so Tonc as the debit Tencba seoonrad s ot dn Larrears of pavment. but
should any part of the principal indebtednes, or interest. toes, o1 fire insorance prooomms, Tee past dieaned uppaid, the Mortaazee
may without notice or further poocecdines tabe over the morteaced promises, i they Sl Lo oconpied by a tenant o tenants and
collect saied rents and profits and apphy the <ame to the indebtednoss Berels weenred, withont Bdulitv to acoonnt for ansthing more
than the rents and profits actually colfected, Tess the cost of collection ad oy tenant is anthorized upon regquest I Mortaezee. to
make alf rental pasmients direct to the Morteagee withont Tability to the Morteavor, untid notifie:d to the contrare by the Morteacee:
and should said premises 41 the tine of wich doefanlt be oconpied By the Murteazor, the Mortoazee may apph to the Tudee of the
County Court or to anv Indee of the Conrt of Common Pleas sho stoll he resident or presiding in the connty aforesaisd for the appoint-
ment of a4 receiver with anthority to tahe possession of said premises amd colloct s b rente and profite, applving said rentss after pav-

itar the cost of collevtion, to the moitgage <debt withont Bability £y coconnt for athing muee than the rents and profits actaally
collected.

13. That the Mertrazee, al its optier, may tegquite the Morteacor to pay to the Motrzce, on the finst day of cadh moath aatil the

note secured Bereba is fully paid, the folloaving s inaddition te the pavnents of prindipal and interest provided in iid note: a s

eqral to the premimms ot will nest becorne die and pavalle on pelivies of naostiee caaranty insarance O applicabde s fise and other

hazard insnrance covering the morteaws? property. plis taves and acccanents nost Jue ancthe morteaged promies call as estinated by

the Mortvawgee ) Tess afl soms alrea !) p.;id therefor, Jdivided b the nomber of tiosthis to of e Vefore omie onth prior to the date when

arch premivms. tives i asessoeents will Be due and pavables such smms to Te Beld e Morteazee to pay said premomms, twes and

special asessnents, Shonkd theose pavinents cacced the amonnt of pooents aotoadh nade e the Morbovz e for tives asseesmientss or

itnrapce preminmis, e excess moy be credited by the Moteazee on sehaguent paaments 2o Te el by the Morteaeor o Bowever.

wried ams SHal) Ve sosaaffic i it toom vhe sl paoennents when the e LAl Leconne die and P I_\-‘e!"]". the Mortwioor <ol pav o the

\lnrh:.n:u‘ any onnotnts necessay o m.ahe tp [l;(- e fig jesren, -llp‘ Mostoacer furthier aoioes it it the ered of ten vears from the I]-lh'

Bereof, Mortacee pra, (b ats option apply for renowad of mortavse onoets o sinlar fnasreece i pplic bl venering the halace

then teonining e on the morteaze Dbt sl thie Mortoacor mavy st s ophion, pos 1, S i f!'i"f‘\f'l] fror the remvaioanes
veears of the terg or thee Mot ooe 1 Y P s L T it anil ;u]l] the e to the st e i wha Lesent the Maortearor Jol

repay to Morteezee anh pronsimn povoent with intonest at e pote speoafiod s vt pieeee iy netes i el eenthils installine nts
over the remaaning pasnent prerod

FR l Lo et : et e mre e e e o . . ' . : - O Gt S _J

Y

T Tha

e St o - -



