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TO HAVE AND TO HOLD alt and singular the Property unto Morigazee ana v suioes-ory a%s TS of Maong -

torever

MORTGAGOR covenants that Morigagor s fawluiy se.zed of 112 Property in tee siro'e absciute 1nat Morigagor has
good right and is lawluily authorized 10 sell. convey of encumper tne same. ang that the Property 55 free and clear of all
encumbrances excep! as expressiy provided herein Morigagor further covenanis (¢ warrant and forever gelend all and
singular the Property unto Mortgagee and the successors or assigns of Mortgagee from ana ageairst Mortgagor and alt
persons whomscever lawfully claim:ng the same or any part thereo!

PROVIDED ALWAYS. nevertheless, and it is the true intent and mean:ing of Morigagor and Marigagee. that f Mort-
gagor pays Of causes 10 be patd to Mortgagee the debt secured hereby, the estate nereby granted shali cease. determ:ne and
be utterly nuli and voig. otherwise said estate shatl remain in full force and effect

iT 1S AGREED that Mcrtgagor shall be entitied to hold and en;oy the Property until a Defauit as herein defined has
occurred.

MORTGAGOR further covenunts and agrees with Mortgagee a3 foilows

WO AT IgagteE 2L TN

1. Assignment of Renls and Profils. As furthier secunty for all sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and prohits arising from the Property. provided however. that so long as no Default as hereinafter
detined has occurred. Mortgagor shall be entitied to cotlect and retan all such renis and profits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor wiil mantain the Property in good cond:tion and repasr and will neither permit nor allow
waste thereof. Mortgagor will promplly repair or restore any porhion of the Property which is damaged or destroyed by any
cause whatscever and wiil promptly pay when due alt costs and expenses of such repair or restoration. Mortgagor will not
remove or demolish any improvement or iixture which is now or kereafter part of the Property and wiil cu! no tmber on the
Property without the express written consen! of Mortgagee. Mortgagee shalt be entitied (o specitic performance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep ail improverments and fixtures wrnich are now or hereafter part of the Property
nsured by such ¢company Or compan:es as Morlgagee may reasonaby approve for the full msurable vaiue thereof against all
risks inciuding, if coverage is avaratle. flood and earthguake. Such insurance & be payatie 1o Mcortgagee as the interest ¢f
Mortgagee may appear pursuant 1o the New York standard form of mortgagee clause or such otrer form of mortgagee clause
as may be reguired by the Mortgagee and wi!l not be cancelabie by either the insuréer or the insured without at least ten (10}
days prior wrilten notice 10 Mortgagee. Morigagor nereby assigns o Morigagee the right to collect and receive any indemnity
payment otherwise owed {0 Mortgagor upon any poiicy of insurance : r.swng any portion of the Property. regardiess of
whether Morlgagee is named in such policy as a person entilied 10 ccilect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may, at ine cgtion of Mortgagee {1) be applied by Mortgagee to payment of
any sum secured by this Mortgage 1n such order as Morigagee may determine or i) pe apphied in a manner determined by
Mortgagee 10 the replacement, repair of restcration of the portion of the Froperty damaged or cestroyed or (:i) be released to
Mortgagor upon such conditions as Mortgagee may getermine of {iv) be used {6 any combination of the foregoing purposes.
No portion of any indemnity payrment which 1S appi:ied to replacement. repair ¢r restoration of any port.on of the Property or
which 15 released to Mortgagor shail be deemsad a payment aga:nst any sums secured by this Morigage. Mortgagor wiil keep
the Property continuously insured as herein required and wiil deliver to Morigagee the onginal of each policy of insurance
required hereby. Morigagor w:il pay each premium coming due on any such pohicy of insurance and wilt deliver to Mortgagee
proof of such paymert ai least len (i0) days prior to the date such oremium wouid bcecome overdue or delinguent. Upon the
expiration or terminaton ¢f any such policy of ‘nsurance. Mortgagor will furn.sh 1o Meorigagee at least ten (10) days prior to
such expiration or termination tre onignal of a renewal or replacerrent policy of nsurance meeting the requirements hereofl.
it Mortgagor fails to insure tne Property as heremn required. Morigagee rnay after gving ten (10} days written notice to Mort-
G2Gger S insure the Progerty i tne name of Morigagor ¢ :n the name of Mcertgagee or boln. and the premiums for any such
nsurance oblained by Mcrigagee srail ce the ooisgat:on of Mortgager. Upon foreciosure of this Mortgage. ail right, titie and
interest of Mortgagor in ang to any poicy of -nsurance upon 'he Procarty which s in the custody of Mortgagee, inciuding the
right t0 unearned prem:ums. snaii vest 10 the purcnaser of the Propertly at foreciosure. and Mcerigagor hereby appoints Mort-
gagee as the attorrey :n fact of Morigagor 10 ass:ign aii .ght, titie and \nterest of Morigagor in and 1o any such policy of
insurance o such purchaser. This appoHniment 1 cousled with an interest and shall be irrevocable.

4. Taxes and Assessments. Yorigagor wiil pay a:l laxes. assessments and other charges which consiitute or are
secured by a tien upon 1ne Property which :s superor 1o tre »en of this Mortgage and wiit deliver 10 Mortgagee proct of
payment of the same not 'ess tran ten (10) days prior o the Qate ne sarme tecomes deiinguent. provided, however. that
Mortgagor shail be enrtitied by app-opriate proceed ngs 10 contest in2 amaoun? or vandly of such tax. assessment or charge
S0 iCNQa as tre cciiecton of the same by foreciosure o* the ren upen the Pr Cﬂe"y is stayed duning the pendency of such
proceedings and Morlgager deposis win the authonity 10 wh cn sucn tas gssessment of charge 15 payable or with Mortgagee
aoproprate securily for nayment of the same. _ogemer wIn @niv aro cat.e mlerest and penalt:es. snouid the same te
determined due and owing

5. Expenditures by Morlgagee. if Morigacor fa:is to ma<e pavment for restoration or reparr of the Properiy. for
rsurance premiums ¢° o7 Tares, assessmenis or o r‘e' Crarges 3s 'eguireg in trus NMoqigage Mortgagee may. put shall not
pe cbihgated 16, pay for the same. and anv such payTen by MorTigagee wis De secured Dy this Morigage and nave the same
rank and prictity as tre orncoal gebt secured rereby and cear nlerest s ‘o the gate of payment at the legai rate Payments
mage for raxes by Mortgagee snatsbe a hrstren on't 're Procerty o ime extent cf the taxes so pa:d with interest from the date
of payment. regargiess of the ranx and prionty of this Morigage Mortgagor shas pay 10 Morigagee in cash on gemang an
amount equal 10 any payrent made by Mortgages pursuant 10 this £araGralbn £lus (rlerest thereon as rerein provided

6. Condemnation. Mcrigagee sral be entiied 10 Lo made 3 0arly 10 and 1o gariic pate in any proceed:ng, whether
formai or wnformal. for condemnation ¢ acgu S 1on Dursuant 1o cower ¢r em rent goman of any porton of the Property. Mort-
gagor hereby ass:gns lo UO"QG"‘QE‘ The nght (o collect ana receve any caymen' or award 10 which Mortgagor wou'd other-
wise be enlitied Gy re3scn of cordemnatl On O @aCQu:s1ion cursuart ' power of eminent comain of any portion of the Proper-
. ANy such payment of anvard rece ved by Morigagee may. @t re ooton of Marrgagee (o oe anphea by Mortgagee 1o
sayment of gy sums cesured oy this Mo ',’j?"e i anuin orcer a3 Movicacee may deler™ re of (o) be apphiec in a manner
determred by Marigagee o 'ne repacement of e oot on o tne Proparty Taken and 1o tre repar ¢f restoraton of the
remaming porton of the Procerty ¢t Ze reeasag 10 Morigasor Loon sueh corg ons as Morigagee may delermine or Gvi
oe usedf rany coronaton ot the forego ng purDises CeTT o OF aningemnily gayment wh ch s appiied to replacement,
repair or reS orat.en ¢f any norton of the Procerly of wr ch (s 1e'23%eg to Morigagor shait be ceemed 3 payment against any
sums secured by thus Morigage

7. Transfer. At 'ne cotion of the Morlgagee ire indebtedress secured Dy 'n:s Mortgage shau become due and
payable it without trhe wrtlen consent of the Morigagee, me Morigazor sha ' comvey anay '"e morigaged premeses, or if the
tte shail Cecome vested 1N any C'her persen i any matner whalscever Liher than by ceath of tne Morigagor. it s under-
3100G and agreed that in consgerat on for the consent of the Mo 1o any transter of e 1o ine n*cncagoo prem:ses,
the Mortgagee at 1ts opiicn may charge a :can fransfer ‘ee ang'c Jre charces :nthe rale ¢f nlerest term of lcan,
montnly payments of panc.pa! arng interest and otrer Termis and cord 1 ens of 15 3 aforigage anc/or the Note secured rereby

8. Defaull. Tre occurrence of any ¢f the foicn ng events snai e goemed a Defaut under tnis Merigage

2y fadure of Mortgager o pay any nstasrent ¢f oorg nan o menest Loos the Note or Netes rereby secured when

uue,
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