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TOGETHER with all and singular the rights, members. hereditaments. arsd appurtenarces to the same belonving or in any way
incident or appertaining, including all bailt-in stoves and refrigerators. heating, air conditioning, plumbing aod electrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attached. connected or fitted I any manner,

it being the intention of the parties hercto that all such fixtures and equipment, other than houschold furniture. be comsidered a pant of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever.

The Mortgagor sepresents amd warrants that said Mortzagor is seized of the above described premises in fee simple absuolute; that
the above described premises are free and clear of all lens or other encumbrances; that the Mortgazer is lawfully anpowered to con-
ey or ercnmber the same; andd that the Mortgagor will forever defend the <aid Diemises unto the Mortgamee, iy iceessors aruld Assigns.
from and against the Morteagor and every person whomsoever lawfolly claitning or to (laim the sune or any part thereof.

THE MORTCAGOR COVENAXNTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morteagee, for the payment of taxes, or public assessments, hazard fnserance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amendeld, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erveted, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 2 company or
contpanies acceptable to the Mortgagee, and Mortgagor doos hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall incdude loss payvable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: wuwd should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Murtgagee may cause

such improvements to be insured in the name of the Mortgagor and reimbusse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, an<d should Mortgagor fadl to do
s, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

premiums are not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgavor azrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thercfor at the offices of the Mortyagee inunediately upon payment, and should the Mort-
wayor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amnounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortzayor agrees that the principal amount of the indebtedness hereb_y
secored shall be dishursed to the Mortgagor in peridic payments, as construction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgazor will not further encumber the premises above desoribed, without the prior conseut of the Mortgagee, and
should the Mortusvor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately Jdue and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Morteavor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunption of the mortrage indebteduess, pay the reasunable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bund for Title. or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmun permitted to be charged at that time by applicable South Carolina law, or a Iesser increase in interest rate as may
e determined by the Association. The Assoviation will notify the Morteagor or his prurchaser of the rew interest rate and monthly pay-
ments. and will mail him a4 new passbook. Shonld the Morteagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payvable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteagor fail to make paviments of principal an] interest as dve on the promissory note and the same shall be
unpaid for z period of thirty {30) days. or if there should be any failure to comply with and ahude by any by-laws or the charter of
the Mortgagee. or any stipnlations set ont in this mortrage. the Mortcagee. at its option. may write to the Mortiagor at his last known
address giving himn thirty {30) davs in which to rectify the said defanlt and should the Morteazor fail to rectify said defaunlt within the
said thirty days. the Mortgazee, nay. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the manimtm rate per annim permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payvients will be adiisted accordingly.

il. That should the Mortgavor fail to make payvments of principal and interest s due on the promissory note and shonld any monthly
installment become past due for a period in cveess of 15 davs, the Mortracee may eollect a4 “late charce”™ not to exceed an amount

cmal to five (377) por centum of any such past due installinent in order to cover the eatra expense incident to the handling of such
delinquent pavments.

12, That the Mortgaor hereby assizns to the Mottzavee, its sitcoessors and assivns, all the rents. isstucs. and profits aceruing from
the morteaged premises. retaining the richt to collect the same so loate as the delit hereby securad is not in arrears of payvment. but
should any part of the principal indebteduess, or interest, taws, or fire insarance premiums, Le past due and unpaid. the Mortzagee

may without notice or further proceadings take over the mortgaged promnises, it they shall be occopied iy a tenant or tenants, and

coliect said rents and profits and apply the same to the indebtedness Tereby secured. without lability to account for anything more
than the rents and profits actunally collected, less the cost of collection. and any tenant s anthorized. upon request by Morteagee. to
make all rental payments direct to the Mortearee. withont Hability o the Mortwagor. until notified to the coutrarv by the Mortzagee:
and should said premises at the time of such default be occupied by the Mosteravor, the Mortcagee may apply to the Judge of the
County Court or to any Judege of the Court of Cotnmon Pleas who shall be recident or prosiding in the connty sforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect snch rents and profits, apphing said rents, after pay-

in the cost of vollection, to the smofgage debt without ability ty wcconnt for amthing more Uane the rents and profits actually
collected.

13. That the Mortcavee, at its option. may require the Mortrazoer to pay to the Marteavee, on the fint day of each month until the
note secured hereby is fully paid. the [offowing sums in addition to the pavments of principal and interest provided? in said note: a sum
cqual to the preminms that will neat become due and pavable on policies of morteace guaranty insrance Gif applicable ), fire and other
hazard insnrance covering the mortgaced property. plus taves  and assesanerts neat due oo the mottged premises Call as estimated by
the MortwazeeY less all sums afready paid therefor. divided by the momber of inanths to clipse Before ene nionth prior to the date when
such preminms. taves. and assessments will be due and pavalle. such «umss to be held by Morteagee to pay said premias, taves and
special assesstents, Shouk] these payments exceal the amonnt of poments actaally made v the Morteawee for tawes, assessments. or
insnrance preminms, the excess may be credited by the Mortaavee on o sabsegnent paoaments to e nocle Ty the Morteacor: if, however.
saicd stans shall be insafficient to make said payments when the same <hall Bocome dine and pasablel the Mortaacor <hall pay to the
Morteigee any nonnts necessary to make up the deficienoy. The Mostearor fuither avees that ot e ead of ten vears from the date
hereof, Morteares may, at its nplinn .'|ppI)‘ for renewal of snorteare cineranty o simslar insaroanee of _|1vpfn-.|'|-]"\ covering the balance
then rennining due on the mortgage debt ad the Moteacor mav at its eption, payv the sinele preimmn soquited for the remaininge
vears of the term or the Mortraece sy pav sach preminan and add the vone o the mortease BB o which ovent the Morteacor shall

repay to Mortwaces such preminm pavinent, with interest gt the rate speafied o cad proniiseny ot in egqual monthile instalbuents
over the remaining payient penod.
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