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TOGETHER with all and sinsular the rights, wembers. hereditunents. and appurtenzinees e the sane bolonuing or inany wad
incident or apportaining, incldiog Al built-in stoves and refriverators, heating. e conditivreing, plinbing asd eloctrival tintires, wall
to wall carpeting, fenoes and gates. and ayv other cguipnient or fistires now or Fereatter attached connvcted or fitted i oany nanhed,

it being the intention of the parties hereto that alk such tintures and equipment, othier than hunschold furmtare. be connidered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assizns forever.

The Mostzagor represents and warrauts Wit said Mortgagor is seized of the sbove describead premisis o tee simple absolute; that
the abere described premises are free and dear of all liens or vther encnmbrances; that the Mortagor i Lawiully emmpowered to con-
vey o encumber the sane: and that the Mortgagor will forever defend the waid premises unto the Mortaee, ity stcvessors and assigns,
from and against the Morgagor and every persobs whosisocver lawiully claiming or to Laim the siue or any part thereob

THE MORIGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evideneed by waid promissory note at the
times and jn the manner therein provided.

2. That this mortgage will secure the Mortuagee for any additional sums which may be advanced hereafter, at the option of the
Mortzagee, for the payment of taves, or public assessients, hazard insurance preidms, pepairs or other steh purposes pusnant to the
provisious of this mortgage, and also for any loans or advances that may hereafter be ke 1y the Mortgavee to the Mortsagor arpler
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amendel, or similar statutes. o all sums so advanced shall bear
interest at the same rate or Tates as that provided in said note ardess otherwise agreed upon by the partics a1x] shall be payable at the
Jdemand of the Mortzagee, unless otherwise provided in writing.

3. ‘Fhat Mortgagor will keep the iinprovenents on the mortgaged premises, whether now existing or hereafter to be crected, insured
avainst luss by fire. windstorm and other hazards in a sum not less than the balanee due bereunder at any tine ol in s cempany of
cotpanies acveptalde to the Mortzagee, and Morteazor does herehy assign the policy or policies of iusuranee to the Maortraer and
aprees that all such policies shall be held by the Mortzagee should it so require and shail include Toss payabde Jhisses in faovor of the
Mortragee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerd il wna should the
Mortgavor at any time fail to keep said premises insured or fail to pay the premiums for wuch insurance, then the Muoilgazos may cause

such improsements to be insured in the name of the Mortragor and reimburse itselt for the cost of such insurance. with interest as
hereinabove provided.

1. That the Mortgaror will keep all inprovenents upon the mortgaged premises in good repadr, amd should Motuazor fail to do
0. the Mortzavee nay. <t its option, enter upon said premises and make whatever repairs are necessary and charge the expenses ter such
repairs to the mortgage debt and collect the same under this mortgaee, with interest as hereinabove provided.

3. That the Mortoawee nay at any tisne require the isswance and nuintenance of insurance upon the life of any person oblizated

ander the indebtediess secured hereby ina sn sufticient to pay the mortgave debt. with the Mortagee s bereficiary, and it the

Srtﬁmums are not otherwise paid, the Mortgagee iy pay said premiuns and any wmount 20 paidd shall becotue a part of the worteage
cbt.

6. That Mortyavor acrees to pay all taves and other public assessments Tevied amainst the mortgavad premises on or before the
Juie dates thereof and to ealubit the receipts therefor at the offices of the Morteager imimseliately upon payment, amd SLioukd the Most-
wavor fail to pay such taves and wssesnents when the same shall fall (el the Mostaagee niay, at its option. pay the sane ad charge
the amounts so paid to the mortzaze debt and cutlect the same under this mworteage. with interest as above provided.

7 That if this mortgage secures a oonstouction Joan”, the Mortzagor avrees that the principal anonnt of the indebtedness hereby
weured shall Le dishtirsed to the Mortgacor in periodic payients, as cottrin tion progresses, in accordanoe with the tenins and condi-

tiL;llS ot 1 Comstruction Loan Agreement which is separately excouted but is made a part ot this morteage and iucorporated herein by
reference.

S Tt the Morteasor will not Buther encumber the prombes Ahove descrilaed, withont the prior consent of the Mortuagee, and
Jhould the Morteazor w encumbar such premises. the Morteazee niay. At its aption. dedlare the indebtedness hereby secured to be
anmediateds due and pavable and may institnte any proceedinizs necessany to collect vaid indebtedness.

9. That should the Motzazor abienate the mortureed premises by Contract of Sdde. Bond for Fitle. or Deed of Conveyance, and
the within morgere imlebtedness is not pasd in full, the Mostgagor or his Purdhascr shall be required to {ile with the Association an
application for an assunption of e mortrage indebtodiess pay the reaenmable cost as required In the Association for processing the
assumnption. furnish the Association w ith @ copy of the Contrat of St Bond for Title, or Deed of Comevance, and have the interest
rate on the loan halance existing at the tine of transfer molificd by incressing the interest rate un the xaid loan balance to the maxi-
i rate per annim peritted to be harced at that time by appizealile mouth Coreling Law, or a lesser increase ininderest rate as may
be determined by the Associstion, The Associttion will notify the Muortrazor or his prirchiser of the niow interest rate and monthly pay-
s and will il Bim arsew passhooks Shonld the Mortezagor. of hie Parchaet, fail to comply with the provisions of the within
paracraph. the Mortgagee, at ity option ma decdare the indebtedness herebn weonredd to be imiediatelv due il parable and may
institizte any proceedings necessary to colleat said indehtedness.

10. That should the Mostzaror fail to make paviments of principal and interest as Jie on the promissory note and the sane shall be
unpaid for a period of thirty (30) Jdays or if there Jould Be any Faibire to comply with and ihide by any by-laws or the charter of
the Mortzaser, or any stipreldions st ont in this mortuage the Mortmazee b its option oay write to the Mortzazor at his Tast known
address giving him thirts 305 dass in which to rectify the said default aned shoukd the Morteacor fail 1o rectify said defaudt within the
said thirty davs, the Morteazee, oy ot its eption, inrease the itterest rate on the Toam Polanees for the remaining tenn of the loan or
for a lesser tornn to the mavinmn rate per areann perinittied to be clyro Tt that tinse b oapplicable South Carclina Tov, or a lesser
increase rate as may be determined by the Avoviation. The tnanthly payvments wall be adprsted accondingly.

11 That shonld the Morteazor fal to nnde pauents of principal and interest s e o the promissony sdte and Jonkd any monthly
installment Trcome past due for porien] i evess of 153 dass, the Momtzezoe may colleet o Tlate A not to eveeend an amournt

cqual to five £3%7 ) per centinn of any sich past due instalinent in order 1o cover the eatra eapense incident to the handling of such
delingnent payments.

12. That the Marteavor Lereby assivns to the Mattoagee, s Stcce s~ il assivnis Lll the rends dsames are] peofits acernnine from
the mortzaved premises. retaining the richt to Collect the sune so dons as the deln Loteby secnned s not dm arears of pavment but
should wny part of the paincipal indebtalness, or imterest, tanes, o Hre insinagie e premuiies, bBe past Juoe and unpaid the Motzagee
mav without notice or further procecdings tahe over the mortoaged promises, of thev shadl be oconpicd By g tenant or tenants. and
colleet said rents and profits ae] apply the sune to the indebteadroess horeln secared, without liahslity to acccunt fur anvthing mere
than the rents and profits actinally colloctnd, Tess the cost of collection, and any tenant s antharized npon regrest by Morteauee. to
make all rental puments (Direct to the Mortomicee, withont habilits to the Mortoaror until taotified o the contrary by the Morhradee:
and should axid premises at the time of wich Jofanit T oeoupied By the Matzazor, the Muorteimoe nay apply to the pnlae of the
County Court or 1o any Indae of the Comt of Comwnnon Fleas who shodl be resident or presadinas in the connty aforesaid for the appoint-
ment of a4 receiver with anthority to take possession of wrid pretuises aned cnllect wrch ents and profites applying waid rents after pav-

ing the cost of ollection, to theé morteaze debt withont fiabhility £ acoonmt for anathing snece than the rents aned profits actimally
collected.

13, That the Mortzagee, at its option, saay pespnite the Motbzor to pea tor the AMortr e, on the it dav of each month untit the
note seouged hereb s folly paid. the following s in alhition to te pavinents o principad Al interest provided o ikl nole: 4 sam
eanal te the preminms that will nest boeconwe due aned payable onpoliies of st ee cu anty e ot apphi Akt fipe and other
hasard insnrance covering the mortzaged property. plis ties aned asarernents neat shae oo e mortar soredd promives calb s e~tinmated by
the Morteaceed Jess all smos already paid therefor Jivided T the noembor of months to e epeer Felore one numth prier ta thee dlate whee
aich premitms taves amd seesaents will he dire anet pavables aich sumas to be 11 Ty Metteaee bo pos said preminmss taves anid
apecial asaesanents, Shonld these pasments crvered the amonnt of pavients aotalh e Tivothe Motboazee forr 1awes, aseessments. or
panranece prenanmes, e excess sy he redited B the Mottaagee an subsoqrest pos o pte ter Lo el B the Mortzzor: ab howeever
wated wrns shall L inmarffic ient to nake said pasinents when the s Jhall becone Joe aned poovaldes e AModteasor Joll oy to the
Maortrawee ant aonnts pecessany to make up the deficienes. The Motz oomor forther vz tit ot the ened of tes voars from the Jate
heseof, Maortoazes npv, b s apten apph for retnew al of mortuce coaraedy e antar e e o apphi Ao covering the bl e
then renoiminee Jue one the noteaze deda nd the Moertoeoor may b s option. pn the <ot
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