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TOGETHER with all and singular the rights, members. hereditanients, and eppurteninees to the saone helongsing or i any way
inculent or appertaining, including all built-in stuves and refriverators. heating, air conditioninz, phunbing and electrical fisbares well
to ~call carpeting, fvnces and gates, and any other equipment or fixtures now er hereafter witeched conmected or fitted e any manner,

it being the intention of the parties hereto that ol such fistures and equipment, other than househiold tiun tare, be considerad a part ot
the realiy.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its snccessors ard assigns forever.

The Mortizagor represents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and dear of all biens or other encumbranees; that the Mortgavor is lawfully einpowered to con-
vey or encumber the sane: and that the Mortgagor will forever defend the <aid premises unto the Mortgages, its suciessors and assivus,
from and against the Moertgagor and every person whomsoever lawfully claiming er to daim the same ot any part thereot.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That ihe Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by suid promissory note at the
times and in the manner therein provided.

2. That this morteage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes puisunant to the
previsions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortcagor winler
the authority of Sec. 43-53. 1962 Code of aws of South Carolina, as amended, or sirilar statutes: amd all sty so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be pavable at the
demamd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercoted, insured
anainst loss by fire. windstorm and other hazards in a sum not less than the balance due hereunder at any tune and e a company or
companies acceptable to the Mortgayee, and Mortgagor does hereby assign the policy or policies of insurance o the Motboagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall iuclude Toss pavable’ s in favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered neails anid should the
Mortgagor «t any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortraree may cause

such improvements to be insured in the nume of the Mortgagor and reimburse itself for the cost of such insurante, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortuager fail to do
s the Mortgamee muay. at its option, enter npon said premises and make whatever repairs are nevessary and clisrge the expenses tor such
repairs te the mortgage debt and collect the same under this mortgage. with interest as hereinebove provided.

5. That the Mortmagee may at any time reqgitire the issuance and maintenance of insurance upon the life of any person obligated
urdler the indebtedness secured hiereby in a sum sufficient to pay the mortwage debt. with the Mortgacee as benefiviary, and if the

ngniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
ebt.

6. That Mortgavor agrees to pay all taves and other public assewsments Ievied aeainst the mortgaged premises on or before the
Jdue dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagee hnmediately vpon payment, and should the Mort-
sraror fail to pay such taves and assessments when the same shall fall due, the Mortoaces may, at its option. pay the sane and charge
the wnounts su paid to the mortuage debt and collect the same under this mortease. with interest as above provided.

7. That it this mortzage secures & Teonstrsction loan”, the Mortgaror serves that the principal amount of the indebtedness hereby
sevured shatl e disbursed to the Mortzagor v periodic payiments, as constraction progresses, in accordance with the tenms and condi-

lig;zn of a Coustruction i.oan Agrcenment which is separatély exccuted but is anade a part of this mortgage and incorporated herein by
reference.

8. That the Mortearor will not further encumber the premises above deserihbed, withont the prior consent of the Moitgagee, and
should the Morteazor so eniommber siuch premises. the Mortgagee may. at its option. Jdedare the indebtedness hereby secured to be
immediately Jdue and pavable and may institute any procecdings necessary 1o collect said indebtedness.

9. That should the Mortzagor alienate the mortvased premises by Contract of Sule. Bond for Title. or Deed of Convevance. and
the within morteare indebtedness is not paid fu full. the Mortgavor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzawe indebteduess, pay the reasonible cost as reguired by the Avsociation for processing the
wssumption. furnish the Association with . coupy of the Contract of Sale. Bond for Title. or Died of Comevance, and have the interest
rate on the Joan balatce cristing at the time of trawsfer modified by increasing the interest rate on the said Toan balance to the maxi-
mim rate per anpnm permitted to be charzed at thet time by applicalile Sonth Carelina Law. o a lesser increase in iuterest rate as may
be determined by the Association. The Association will notify the Mortzawor o7 his purchuser of the new interest rate and monthly pay-
ments. ared will mail Lim a 1ew passbook. Shoald the Mortaaror, or Bis Purchaser, fail to comply with the provisions of the within
paravraph. the Mortrazee, at its option, may declare the indebtedness hicrehy secuied to be innnediately dne and pavable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Morteacor fail to nuake pavivents of principal aned interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30} divs or f there shonld be any Failire to comply with and abide by any by-laws or the charter of
the Morteavee, or any stipaldions sot ont in this mortgage. the Mortuzacer, atits option nay write to the Morteagor at his Tast known
address giving him thirte 1500 duvs in which to rectify the <aid detanlt and <hould the Morteacor £l 1o rectify said defanit within the
<aiel thirty davs. the Mortaases, may, at its option, increase the interest rate on the Toan Bodasce for the remainine term of the lnan or
for a lesser Lerm to the masinsun rate per anstim permitted to be clreed at that time by applicable Sonth Carolina Law, or a lesser
increase rate as may he determined by the Association. The monthly pavients will be adinsted accordingy.

11, Fhat Sheald the Mortoazor fob to mde poayinents of principal and intorost s Qe on the promisony uote and “hould any monthly
installinent become past dize for @ period in exeess of 15 davs, the Mortzazee neey collect a Tlate dharge” not to cveend an amont

erqnal to Five (377 Y por contimm of any such past dioe dnstallizent 0 order to cover the extra expense incident to the handling of such
delinguent payments.

12. That the Mortzazor hereby awizns to the Morteazee. its sncoessors and asizne all the rents isnes and profits accniing from
the mortuaged promises. retaining the right to collect the sime so bone s the debt bereby seonme Jd s not in arrears of pavment. but
hould any part of the principal indebtednew, or interest, taws, or fire mairance preminims, be pst e aned unpaid. the Mortoagee
mav withent notice or further procecdings take over the mortuazed promises, if thev shall Te oconpied Iy tenant o tenants. and
colleet saild rents and profits ancd apply the sone to the indebteduess hereln wcered, without Jalality to acceunt for anvthing more
than the rents and profits actually colfectiad, Tess the cost of collection and e terant s anthorized. vpen request by Mortgagee. to
make all rental pavinents direct to the Mortracee, withont Yability to the Mortcavor mntil notified to the contraay by the Mosteaged:
and shonbl said premises at the time of snch defanlt e occupied by the Mostoacor, the Maortcazee i applv e the fdee of the
Cotnty Const or to any Judee of the Conet of Conanon Pleas whe sl B resident or presidinr in the connty Aforesaid for the appoind.
ment of 1 receiver with anthorits to take possession of wiid premises aned Colloct sanch rents L profits, applyving said pents, after pave-

ing the tost of collection, to the morteace debt withont liability t cocomt for amthing more then e rents and profits actually
collected.

13. That the Mottwagee. at its option, may requite the Mortmagor to pas to the Mortzacee, on the fird day of each maonth until the
note secured herdhin as fally paid, the following snmns in addition to the pavieents of prinvipal and interest provided in <l note: a sn
eqanal to the prominms that will st become die aned pavable on policies of montoase coranty s cif applicabler, fire and other
hazard insnrance covering the mortaged property. plias taves and issessnients nest e on the mortred premises Call as extimated by
the MortzazeeY Teas ol sums alieady paid erefor divided T the naomber of menthis to chipse Before one puonth prior to the date wlhen
sich preminns Lives aned sessments will e diae aned pavalile sach ssins 1o Tee Be b B Mortoizee toopay siid promians, Laes and
wpecial assessne it Shonl] Hiese pavients exceed the anonnt of poments actradly moede T the Mostoooe for toess assinents. or
insarancs premimns, the excess sy he credited by the Morteoes on ails grent paovents to beonrele Tae the Morteoacor: it. however.
waith v <Tall bee e fticient tor sreahoe wuidd pavments whon the saoe Sl Teoonne Jrie aned P Bl the Mostoacor <Jall pav to the
Mortamee amn canmints tecess 1y to moake up the deficienov, The Morterror freatler aores thot o the td of ton vears froan the date
boreof, Mortorcee tans ot s option apply for reneswal of mortese wiraanty or winthar e oo s oappliabib
then temining due on the raort e delit snd the Mortzazor mas st it opben, pay the o it tespinod for the renaining
vears of Hie o or the Mortoaeee mn pat sl preminen aned add the svne to e ot e bt siowhechovent the Muostoaor ol
repay Lo Nortreze e sl Prenitun pavnaent, w thointenest at the rate < e d e sl P rasT Tl
over the reminina pavrsent popood.

Ve ring the Boilitce

S eeprial monthls Tosta T nts

e T et I T

5ty e+

TR s TR iR I

.vm‘"




