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TOGETHER with all and singular the rights, members. hereditaments. and appurtenances to the saue belonging or inoany way
incident or appertainitg, including ali built-in stoves and refrigerators. heating. air conditioning, plunbing and clectiical fixtures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attached. conne ted or titted in any nunoer,

it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture.

be vconsidered o part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortragor is Law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the «aid premises unte the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawiolly claituing or to Jaisn the saie or wiy past thereok.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mongagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premitms. repairs of other such prrposts pnrsuant to the
provisions of this mortgage. and also for any loans ¢r advances that may hereafter be made by the Mortgager to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes. and all sems so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervoted, insured
against ks by Fire. windstorm and other hazards in a sum not less than the balince due herennder at any time amd in 4 company or
cutipunics scceptable to the Mortgacee, and Mortgagor does hereby assign the polivy or pohdies of insurance to the Morteawee and
axrevs that all such policies shall be held by the Mortrazee should it so revuire aied shall include loss pavable clises in favor of the
Mortgaree: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by retistered niral. amed should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortuagee may cause

such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such insurande, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortgeged premises in good repair, and should Morteagor fail to do
so the Mortaaizer niay. at its option, enter npon said premises and make whatever repairs are necessary and chanze the expenses for such
repairs to the mortzage debt and collet the same under this mortyage. with interest as hercinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenarce of insurance upon the life of any person ollizated
under the indebtedress secured hereby in a sun sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, amd if the
t;j}rttmums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part cf the mortgage

ebt.

6. That Mortgauor acrees to pay all taves and other public assessments levied against the morteaged premises on or hefore the
Jdue hates thereof and to eahibit the receipts therefor at the offices of the Mortragee umediately upon pavment, and should the Mort-
vazor fiil to pay such tavey and assesstents when the same shall fall due, the Mortzazce may, at its option. pay the swme and charge
the amonnts so paid to the mostice Jdebt and colleat the same under this mortzase. with interest s above provided.

7. That it this mortgaze secures a “comtruction loan”, the Motticer serees that the principal amonnt of the indebtedness hereby
secured shall be didirsed to the Mortearor in perislic payments. as constriction prodresses, in acconlanee with the terins and condi-

tions of a Construction Loan Agreement which is separately exevuted bat s made a part of this mortwage and incorporated herein by
reference.

8. That the Mortvazor will not further encninder the promises above descnbed, without the prior consent of the Moitgagee, and
shonld the Mottoagor so enoninber stich premses. the Mortaasee may . at ats option. Jdadare the indebtedness hereby secured to be
immediately due and pavable and may institute any proveedings necessany to colfect said indebtedness.

9. That should the Mortoavor abienite the mortseed premises by Contract of Sale. Bord for Title. or Deed of Convevance, and
the within mortwaie imdebtedriess 15 pot p2id in full, the Mortgagor or his Prirchsser shall be required to file with the Association an
application for an assumption of the mortzage indebteduness. payv the reasonable cost as reyuired by the Avociation for pro.essing the
sssumption. furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Comedance, and have the interest

rate on the Joan balanice evisting at the time of transfer modified by inoreasing the interest rate on the siid loan balance to the maxi-
mum rate per annnn perinitted to be dharmad st that tiane

By applicabl sonth Caroiina Low, or 2 lesar increase ininterest rate as may
be determined by the Assotiation. The Aswr tation will oty the Mortrooor or Lis purchser of the new interest rate and monthly pay-
ments and will neal B o sew passhook, Should the Mortgacon, or b Purdlier, fal to comply wath the provisions of the within
parazeaph. the Mortzager at its option v dedlire the indebtedness horeby socsrad to be immediately due and pavable and may
institute any procvedings pecessary te collect satd indebtedness,

10, That <Lould the Marteavor fal to e povments of priticip ] adinterest a5 dize on the promissony note and the samne shall be
wnpaid fur 3 penod of thitty (00 daos or of there shonld be any Fulire to coaph with and diide By any by-laws or the charter of
the Morteasre, or anv ctipnlations «t oot i this mortrave, the Mortigee st ats eption hay wrte to the Marteczor ot his last krvan
address wiving him thirte © 00 davs in which to rectity the saidd detantt and el the Morteacor fal to ectify said defanlt within the
said thirty Jlavs the Moty soee, i ot ats aption, ireme e the interest rate on the loa babeee fuor the reraining termy of the loan or
or a Jesser torm b the seoodiin rate e meana e etted to be choraed ot tht te by apphc Bl Sonth Cuoling Lew. or a hesser
increase rate as iy be detormined B thee % wsction The nonthly pavee nts well be adpisteal accosdinady.

LL That shondd the Morteacor ol to nde posee nts of principal el mterest oodae onthe prosmissons note and should ny monthly
installie it bewomne past iz ke g peroed g oveese of 13 davas e Motz ez oo collict o L dhsze” not to eweed an anount
el to five 1300 per contim of anv such pat Goe installient in oonder tocoaer the eatra oygrnese seoadent o the hatling of such
dedingrent payments

12 That the Morteacor hore by cosions to the Maztoaore, ity @cooswas vl vt all the rents daaries and profits acorning from
the wortwaced prenvses rebuning the richt to collo ot the wanee so Lons oo the bt Lereddn seanmnd o not 1 i s of paviment. but
should any part of the prccipad indebtednea, or irferest, towes or B atesince promionis, be post ihae and wnpaisl the Morteagee
nay withont natice or turther proaeedines tle caer the orte e d previeses, f thev Sdodl Lo ovcnpied Dy g temnanl or tenants arnad
collect sard rents and profits arel gople the sone to the indebtednew Lenchn woonred woathost bt to woennt for anvthing more
than the rents and profits actaadh collocted, boas the cost of coflecton ond o oot s anthionized upon roguest by Maorteacee, to
lll.l'nl‘ l" It"!ltd] nas e nts th[l'\t ter the Sleqtao e wortbat I*.l]lj]i!\ Tty the Mortoioor il patibee b ot the contran Tiv the Mottravee,
andd should saad pre nnses ot the tiee of snchi de ferlt B oncnpied By thes A cor the ALete i zee o apphe to the Jodoe of the
County Coust or to ann Fradie of the Cont of Coneon Floas whio sbodl B recdent o0 e il i the conmty aforesaid for the appoint-
ment of 4 receiver with onthenity to tike possession of said premises osboollect anchorents aned probits, pphvine sl rentss after pay-

ine the cost of collecton, 1o the ot ive Jebt wathent Bty t covonnt for amthine noore tho the rents ] profits actaaily
collected

13, That the Mortwaze: ot s option, 1oay regnire the Mortzazor to pan to the Vorte cee, on the first dowe of cach moath nntil the
note secired Lr'h‘u}' s fl:“j\ I vl the folloaing st o oalditeon to the pasaae nts of it 1p‘|| anil inte et lnn-.ir!t doin <l note: & sum
cogal to the premisns that wdl neat Feorse due and panalle o peliios of sucitage cmmants ineus i of applic ket Fire and othier
Lazand insurance covening the motaaced properts plus tavce amed ass srnents et e on the nserte vz proinives AT s esting ded By
the Morteacee Y Toss AT srns alrcady paid erefor dinaded T the nombu e ot necathis to apee Bofore cre month prior to the date when
arch prominms tave s and escsanents wall he dieomet pan el sk s o e Bell T Moatoasoe to pay sakd preomcomas, Lo aud
special assesane ot Shoadd thewe pomients ovceed the anonnt of poornents wta ek Tl At e e for tave s, ssessents or
friniranes pronvims the oveess e he oredited B the Mosteasoe on seleognent pavments to Lo reele B the Maortoomor, b, however
waidd s GHall e it ficio r t o mcehe said povinents whon the wuane <hadl oo e 11l o B e NMostoacor Bl pan o the
Mot zacee a0 arieetmts feecras sy do b 1y the defici reas The Motz izor fenthe e vzeees ot ot the ol of fonvears frion the date
Bereof, Motz vzee non, ot its option apphy for sonoaad of porteare st o soelr oo e o apple J ceenmr the Tobaee
then remineng Jie on the ootz S e the Mostearor mav at b cptons pav the sinzbe o teoguired for the reminins
vears of the torm or the Mot e e oo sch presnim aned add the sone to the aote e BRE ahech ovent the Morgeacor b 11

repay to Motzioe sach pros g penie b with dntorest at the rote e fn 0o i proerenny mete e seonthls dnst dhoents
over the tom i st e rrond
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