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TO HAVE AND TO HOLD al! ang singutar the Properiy unto Mortgagee ang tne suCinssrs &7 a58ans ot Mortgagee
forever.

MORTGAGOR covenants that Mortgagor 15 lawlully seized of the Property in fee simpie abso'ute. that Morigagor has
good right and s lawtuily authorized to sell. convey or encumber the same. and that the Property 'S free and ctear of all
encumbrances except as expressly provided herein. Mortgagor turther covenants to warrant and torever defend alt and
singular the Property unto Morigagee and the suCCesSOrs or assigns of Mortgagee from and against Mortgagor and alt
persons whomsoever fawfully claiming the same or any part thereof

PROVIDED ALWAYS, nevertheiess. and it 1s the true intent and meaning of Mortgagor and Morigagee. that if Mort-
gagor pays or causes to be pad to Mortgagee the debt secured hereby, the estate neredy granted sha'l cease. determine and
be utterly nult and void: otherwise said estate shall remain n full force and effect

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property unti a Defauit as herein detined has

occurred.
MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Renls and Profits. As further securdy tor ail sums secured by this Mortgage. Mortgagor assigns
to Mortgagee all rents and profits arising from the Properly: provided. however. that so tong as no Defauit as hereinafter
gefined has occurred, Mortgagor shall be entitied to celiect and retain ali such rents and protiis as the sole property of Mort-
gagor without actounting to Mortgagee tnerefor

2. Maintenance. Morigagor wili maintain the Property in good condition and repar and witi neither permit nor allow
waste thereo!. Mortgagor wilt promptly repair of restore any port:on of the Properly which is damaged or destroyed by any
cause whatsoever and wiill promptly pay when due all costs and 2xpenses of such reparr or restoration Mortgagor will nol
remave of demotish any imprevement or fixture which is now o7 nereafter part of the Property and wiii cul no timber on the
Property withou! the express written consent of Morigagee Morigagee shall be enhtled 16 specific performance of the
provisions of thus paragraph

3. Insurance. Morigager will keep ali improvements and fixjures which are now or nereafter part of the Property
insured by such company Or companies as Morigagee may feascnably appreve for the fui ingurable vaiue trereo! against all
risks including. «f coverage 1s availab'e. flood and earthquake Such :nsurance wili be payvable to Morigagee as the interest of
Morigagee may appear pursuant to the New York slandard form of morigagee ctause or such other form of mortgagee clause
as may be required by the Mortgagee and vt not be cancelable by either the insurer or the insured without at least ten (10)
days prior written notice 1o Mortgagee Mortgagor hereby assigns to Mortgagee the nght 1o cotlect and receive any indemnity
payment otherwise owed to Mortgagor upon any poiicy of insurance insuning any portion of the Property, regardless of
whether Mortgagee is named in such pehcy as a person entitied 1o coliect upon the same Any indemnity payment received
by Morlgagee from any such poiCy of insurance may. at the option ot Mortgagee. ;) be appiied by Morigagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine o (1) be applied in a manner determined by
Mortgagee to the replacement. repair or restoraton of the portion of the Property gamaged or destroyed or {1} be released to
Mortgago!r upon such condiions as Mortgagee may determine or (v) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which.s applied to reptacement. repair ¢ restoration of any port:on of the Property or
which 15 released to Mortgagor shall be deemed a payment against any sums secured by this Morigage. Mortgago! will keep
the Property continuously nsured as herein required and will deliver 1o Mortgagee the orginai of each policy of insurance
required hereby. Mortgagor wiill pay each premium coming due on any such poiicy of insurance and will deliver 1o Mortgagee
proot of such payment at feast ten {10} days pr'or to the date such prem-um wou'ld tecome overdue or delinquent. Upon the
exp:ratton or termnation of any such poticy of :nsurance. Martgagor wiii furnish to Mortgagee at ‘east len {10) days prior to
such erpirat:on or termenation tne crigrnai of a renewal of rep'acement policy of insurance meeting the requirements hereof.
it Mortgagor fais to insure the Property as neren required, Mortaagee may afler giving ten (10) days written nolice 10 Mort-
gagor so nsure the Property 1n the name of Mortgagor or 1n the rame of Morigagee of botn. and the premiums for any such
insurance obtaned by Morigagee sha'l be the obhgation of Mortgagor Upon foreclosure of this Morigage. all right. Litte and
imterest of Mortgagor in and to any poticy of insurance upon the Progerty which is in the custody of Mortgagee, including the
right to unearned premiums. shail vest in the purchaser of tne Property at foreciosure. and Mortgagor hereby appoints Moft-
gagee as the attorney in fact of Morigagor 10 3ss.gn all nght. titie and interest of Morigagor 1n and 10 any such policy of
insurance to such purchaser. This appontment is coupled with an interest and shalt be irrevocable.

4. Toxes and Assessmenls. Mortgagor wiii pay all 1axes. assessments and other charges which constitute or are
secured by a len upon the Property which is superior 10 the Len of this Mortgage and wii deliver to Mortgagee proof of
payment of the same no! less than ten (10) days prior 10 the date the same becomes de:nguent. provided. however, 1hat
Mortgagor shali be entitied by appropniate proceed:ngs 10 conlest the amount of validty of such tax. assessment Of charge
so iong as the collect.on of the same by foreciosure of the t.en upan the Property is stayed during the pendency of such
proceedings and Mortgagor deposits with the autnonity 10 wnich sueh tax, assessment or charge is payable or with Mortgagee
appropnate secunty for payment of the same. together with any apocatle interest and penaities. should the same be
determined due and Gw:ng

5. Expenditures by Mortgagee. it Mortgagor faiis to make payment tor restoration or repair of the Property, for
insurance premiums or 1or taxes. assessments or other charges as requ.red in this Morigage. Mortgagee may. but shall not
be obhigated lo, pay for the same. and any such payment by Mortgagee wili be secured by this Mortgage and have the same
rank and prionty as the princ.pal deb! secured hereby and bear interest from the date of payment at the legal rate Payments
made ior taxes by Morigagee shall be a first ien on the Property 1G the extent of the taxes so paid with interest from the date
of payment. regard’ess of the rank and pnionly of this Mortgage Morigagor shalt pay to Morigagee in cash on demand an
amount egual 1o any payment made by Morlgagee purcuant to this paragraph plus inlerest trereon as nerein provided

6. Condemnation. Mortgagee shall be entitled to be mage a party 10 and to participate in any proceeding. whether
formal of informal, for condemnation Of aCQuisiHoN PuUrsuant 10 power o emnent dommain of any portion of the Property. Mort-
gagor hereby assigns to Morigagee the right 10 coliect and receive any paymen! or award 10 which Morigagor wou'd other-
wse be entitled by reason ¢! condemnat:on 0F acguis:hon pursuant 1o power of e nent domain of any portron of the Proper-
ty Any such payment or aaard rece.vec by Morigagee may. at the opl-on of Nortgagee. (1) be apphed by Mortgagee to
payment of any sums secured by this Morigage 1 sulh crader as Morigagee may determine or (1) be appied in a manner
determined by Mortgagee to the reptacement of tne pCrt:on of the Procerty taken and to the repaiwr or restoration of the
remaning portion of the Property or (i) be released to Mortgagor Lpon such condiions as Mortgagee may determine or (iv)
be used for any combination of the foregoing purposes No portiion of an indemnity payment which s applied to reptacement.
repair of restorat:on of any portion of the Property of which is reteased 1o Mortgagor shall be deemed a paymen! against any
sums secured by this Mortgage

7. Transfer. At the oplion of the Mcrigagee, the indebtedness secured by this Mortgage shali become due and
payable if, withou! the wrilten consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premises, orf if the
ule shall become vested in any other person in any manrer whatscever other than by death of the Mortgagor. itis under-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of title lo the mortgaged premises.
the Mortgagee al its option may charge a '0an transfer fee and'or require changes in the rate of interest. term of loan.
monthly payments of princ:pal angd interest and otrer terms and conditions of this Morigage and/or the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Detau't under this Morlgage:

ta) falure of Mortgagor 10 pay any instaliment of principai or interest upon the Note or Notes hereby secured when
due.

(o} failure of Mortgagor to pay any other sum secured by this Morlgage when due.

(c) faiure of Mortgagor to observe or perform any covenant or agreement set forth in thes Mortgage or 1n any loan
agreement entered inlo between the Mortgagor and Mortgagee with respect to the indebledness hereby secured
within ten (10} days foilowing the giving of notice by Mortgagee to Mortgagor to observe or perform the same. of

(@) adjud:ication of Mortgagor as banxrupt. wntten admission by Mortgagor of an inabilily o pay the debts ot Mort-
gagor as they malure assgnment of the assets of Mortgagor for the benelil of creditors. request or petition by
Mortgagor for the appointment of a recewver. trustee of conservator of the assets of Mortgagor or for
reprgarization of hguidation of Mortgagor. or acquiescence by Mortgagor io any such reguest or pel:t.on made by
angther person
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