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TO HAVE AND TO HOLD 3! and s:ngutar tre Propetty unlo WS igagoe amwd 10 cuf0es s O A insg (A A Tt R Te I
forever ”

MORTGAGOR covenants that Mortgagor 1s faalully seized of the Property in fee s.mp'a abeo'sie. 1hal Vicetoagor fas
good right and is laatully authorized 10 seil, convey of encumber the sarme. and that the Progerty 1s free and ciear of 2t
encumbrances except as expressly provided herein Morlgagor futther covenants to warrant and forever detend a't and
singu'ar the Property unto Mortgagee ard the successoss of assigns of Mortgagee fram and a3a nst Mortgagor and a'l
persons whomsoever lantully cla:ming the same or any parl thereot

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Mortgagor and Mortgagee, that if Morl- !
gagot pays of causes lo be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease. determne and
be utterly null and void. otherwise said eslate shall remain in full force and etfect

e'; IS AGREED that Mortgagor sha'l be entitied to ho'd and enjoy the Property untit a Delauit as herein delined has I . —
occufred. .

"‘:Q‘q‘
MORTGAGOR furlher covenants and agrees with Mortgagee as folloas CEREE

1. Assianment of Rents and Profils. As further security for all sums secured by this Morlgage, Moctgagor assigns
to Morigagee ali rents and profits ansing from the Properly, provided, however, that so long 3s no Delault as hereinalter
defined has occurred, Mortgagor sha'l be entitled to col'ect and relain ail such rents and profits as the sole property of Mort-
gagor without accounting to Morlgagee therefor.

2. Maintenance. Morlgagor will maintain the Property in good condition and repair and will neither permit nor allow
waste thereof. Mortgagor will promplly regair of restore any portion of the Property which is damaged of destroyed by any
cause whatsoever and wili promptly pay when due all costs and expenses 0! such repair of restoration. Morigagor will not
remove of demalish any improvement of fixture which is now of hereafler part of the Property and witl cut no timber on the
Property without the express writlen consent of Mortgagee Morigagee sha!l be ent:tled to speciic peiformance of the :
provisions of this paragraph. '

3. Insurance. Morigagor will keep a!l improvements and fixtures which are now or hereafter part of the Properly
insured by such company of companies as Morlgagee may reasonably approve for the full insurable value thereof against ail
risks including, if coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Morlgagee may appear pursuant 10 the New York standard form of mottgagee ciause or such other form ol morigagee clause
as may be required by the Mortgagee and will nol be cancelable by either the insurer or the insured without at least ten (10)
days priof written rotice 10 Morlgagee. Mortgagor hereby assigns 10 Mortgagee the right to cotlect and receive any indemnity
payment olherwise oned 10 Morigagor upon any pdlicy of insurance insuring any porion of the Property, regardiess of
whether Mortgagee is named in such policy as a person entitied 10 co''ect upon the same Any indemnity payment received
by Mortgagee from any such poticy of insurance may. at the option of Mortgagee, (1) be appiied by Mortgagee to payment of i
any sum secured by tnis Mortgage in such order as Morlgagee may determine or (1) be applied in a manner determined by !
Morigagee 1o the replacement, repair of restoration of the portion ol the Property damaged or destroyed of (i1) be released 1o t
Motrtgagor upon such cond:lions as Moctgagee may determine or (iv) be used for any combination of the foregoing purposes. :
No portion of any indemmity payment which is apptied to replacement, repair or restoration of any portion of the Properly of
which is released to Morlgagor shall be deemed a paymant aga:nst any sums secuted by this Mortgage. Morlgagor will keep

- the Properly continuously insuted as herein required and will detiver to Mortgagee the original of each policy of insurance
required hetety. Mortgagor will pay each premium coming due 0a any such po’.cy of insurance and will detiver {0 Mortgagee
prool of such payment at leas! ten (10) days prior 1o the date such premium wou'd become overdue or delinquent. Upon the
expirat:on of termination of any such policy of insurance, Mortgago: wa!l furn.sh to Mortgagee at least ten (10) days priof 10
such expiration of term'nation the ongina! of a rerewal of rep'acement pol.cy of insurance meeting the requirements bereof.
It Mortgagor fails to insure the Property as rerein required. Morigagee may after gvirg ten (10) days wnitten notice to Mort-
gagor so insure the Properly in the name of Motigagor o in the name of Morigagee or both. and the premiums for any such
insurance obtained by Morigagee sha!l be the obligation of Mortgagor. Upon foreclosure of this Mortgage, a' right, litle and
interest of Mortgagor in and 1o any po’:icy of insurance upon the Property which is in the custody of Morigagee, including the
right to unearned premiums, shall vest in the purchaser of the Proge:rty at foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Macrigagor o ass:gn all right, tite and Interest of Morigagor in and to any such policy of
insurance to such purchaser This appointment is coup'ed with an interest and sha'l be irrevocable.

4. Taxes and Assessmenls. Mortgagor wiil pay a'l 1ares. assessments arvd other charges which constuie or are
secured by a fien upon the Property which is superior to the Lien of this Mortgage and will detiver to Mortgagee proof of
payment of the same 101 less than len {10) days prior 1o the dale e same becomes delinquent; provided, however, that -
Morigagor shall be entit'ed by approp-ate proceed:ngs 1o contest the amoun! of vahdiy of such tax, assessment or charge
50 long as the collection of the same by loreciosure of tre l-en Lpon the Property is stayed during the pendency of such
proceadings and Mortgagor 62posiis with ihe autnonity to whch such tav, assessment or Charge is payab'e ¢r with Moilgagee
apprepriate secunty for payment ¢! tre same, 1ogeiter wiih any anp cabe interest and peraites, shou'd ihe same be
determined due and owing.

5. Expendilures by Morlgagee. It Morigagor faiis o maxe payment for restoration of repair of the Property, for
insufance premiums of for tares, assessments of cther crarges as required in this Mortgage, Morlgagee may, but shail not
be cbligated 0, gay for the same, and any such payment by Morigagee wiil oe secured by this Mortgage and have tihe same
rark and priofity as the princ.pa! debt secured hereby and tear imarest frorn 1he date of payment at ihe legal rate Paymenis
made for taxes by Morigagee shail ba a first ken on the Picgerty to the extent of ire taxes so paid with inlesest from the date
of payment. regardess of fhe rark and pLoNty of this Morigage Morigagor sha'l pay to Mortgagee in cash on demand an
amount equal 10 any paymeni made by Mortgagse pursuant 1o Ih's paragraph pius interest thareon as herein provided.

6. Condemnalion. Morlgagee shali e entited to be made a parly 10 and 1o partic'pate in any proceeding. whether %
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formal o informal. for condemnalion O aCQuis Lon pursuant 10 power or emirent domain of any portion of the Property. Mort-
gagor hereby assigns o Mortgagee the right to cotiect and rece.ve any payment of award to which Morigagor wou'ld other-
wise be enhitied by reason of cordemnal:cn o7 acguisition pursuant 1o poaer of emnanl domain of any poriion ¢f the Proper-
ty. Any such payment or award tece.ved by Mortgagee may. at tne coton of Mortgagee. (1) be app'ied by Mortgagee to
payment of any sums secured by tris Morigage in such order as Morlgagee may delermine or (1) be appi'ed in @ manner
datermined by Morlgagee 10 the replacement ©f tre pori e of tre Progarty taken and 10 the repair o restoration of the

remaining portien of the Property cf (H) be re'eased 1o Mortgagor upon such cond-tons as Mortgagee may determne of (iv) :
be used for any comb nation of tre foregang purposes No porhon of an indemnity payment which is arpied to replacement, :
repaif of restoration of any port:on ¢f the Property of which is releacad 10 Morigagor shall be deemed a payment against any ‘

sums secured by this Lortgage.
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8. Defaull. The occurrence of any of the 1oilowing events sha'l be deemed a Defauit under this Morlgage! ‘
{(a) failure of Morigagor 1o pay any instatiment of princpal o interest upon the Nole or Notes rereby secured when
due:
(b} failure of Mortgager to pay any olher sum secured by this Morigage when due; )
{c) failure of Mortgagor to observe or perform any covenan of agreement set torth in this Morigage of in any loan .
agreement entered into between the Moitgagor and Mortgagee with respect to tre indebtedress hereby secured
woihin ten (10) days toliowing the giving of notice by Morigagee 10 Morlgagor to cbserve of perlorm the same! Of
(dy adjud:cation of Moitgagor as bankrupt. wrilten adm-ssion by Mortgagor of an inabiiity to pay the debts of Mot
gagor as they mature, assigniment of the assels of Mortgagor for ihe benelit of creditors, request or petition by ‘
L Mortgagor for the acpointment of a rece.wver. trusiee of conservator of the assets of Mortgagor or for
reorganization ¢r hquidation of Mortgagaor. of acqu.escence by Morigagor 1o any such request ¢f petition made by .
another person .
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