2. That, together with, and in zddition to, the monthly payvments of grimergnd e
terms of the note secured hereby, he will pay 1o the Montgagee, on the first day of voch 20 n
is fully paid, the follewing sums:

fat An oa=— ont sufficient to grontde the holder Rereof woth forls v oy the ooxt oortpap o erooe gL af thae
—ent and the nute sequred horeby are ansused? or o — nthly o barpe oin by of o v g nos Lrarcwe prer Lo b they are
keld by the €

coretary of Housing and Urtaan Deselo; meny, as £210

{1 and 50 lrapg as said nute o f ¢ven date and thes insttom ent sre ins ared or ore reinszred L der th.
Naty.nal Housing Act, an a2 oont safficient ta xoczm 2late in the hands of the Folder cne (1) r octhrir 1o 0t dae
date the annuzl cortpage inscrance premieT, i order to proside such hollor wath temds ts oy saih preniem 1o the
Secretary of Housing aad Urlan Development porscant to the Nateons]l Hoosing Act, as srmente 1 andaprtiatle
Regpulaticns thereunder; or

St owusros o of the

(1

If and so Lng as said nte of even date and this pastru—ent are held by the Secrctary of Housing a8

Ustan De.
veloprent, a monthly charge (in licu of &

mottpaye 1nscrance premicm) ahich shall be 1n an amount eQral 1o wne-
teelfth (1/12) of zne-half (1)) per centum of the average outstanding balance due on the noste corpated without telung
inty accoeunt delingiencies of prepa) ments,

L} A surm eg:al to the ground rents, if any. nexnt due. plus the pre-:uss that will rneat beo

of fire and cther hazard insurance covering the —ortgaged property, plas 1axes and cssessments next e on the mortgaged
progerty (all as estimated by the Mortgegee) less all sums already paid theref r dintded by *he n_2ter of rinths 1oelapse
belore wne (1) month prior to the Jate ahen such groend rents, prerm1im 3, taxes, and assews~ents will Leveme delinguent,
such su=s to be keld by Morntgagee in trust 1o pay said groond rents, premiums, tawes, «nd special assessments; and

e due and pavable on policies

{c) All payrents rmentecned in the 1x0 preceding subsectizas of this paragraph and all paymonts 13 be rade under the note
secured hereby shall be added together and the aggregate smcunt thereof shall ke paid by the Mortza,or €ack month 10 a
single pajment t2 te applied by the Martgagee to the clloning itens in the wrder set forth:

(I} ptecium charges wnder the contract «f insurance aith the Secretary of Housing 5nd Urktan Developrent, cr meathly

charge (in lieu of rortgaze insurance geemium). a5 the ¢ase rmay be;
(I taxes, speciz]l assessments, fire and cther kazard insurance premiumTs;
(EE]} interest on the n.te secured herely; and
1IV) a=nrtizaticn of the geincipal of s31d note,
Any Jdeficiency in the amount of any such sgpregate o

~onthly payc-ent, skall, unless made prod by the Mortgagor priar to
the due date of the next such payment, constitule an exent of default under thas mongage.

“late charge' not to exceed tour centstdg) for eath dailar (81) of cach payment

caver the extra exponse involied in hendling doelingzent payments.

5. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Liortgagee for taxes or assessments Of Insurance premiums, as the case may uve, such excess, if the
loan is current, at the option of the Mortgagor, shall be cradited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. if however. the monthly payments made by the !'ortgajor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insurance premiums. when the same shall tecome due and payable, then the
Mortgagor shall pay to the Mortgazee any amount necessary to mzake up the deficiency. on of before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Morigagee, in
scoordarce with the provisions of the note secured hereby, full payment of the entire irdebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgazor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mottgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balarce remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit, the Mortgagee shall apply. at the time of the
commercement of such proceedirgs, or at the time the property is otherwise acquized, the balance then remaining in the f unds
accumulated urder (b) of paragraph 2 preceding. as a credit a32inst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessmeats, water rates, and cther governzental or municipal charges, fines,
ot impositions, for which provision has not beea made kereinbefore. and in defsult thereof the Mortgagee may pay
the sare; and that he will promptlv deliver the officizl receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this sectica or anyv other payments for taxes, assessments, or the like, the
Mottgagee may pay lhe same. and all sums so paidshall bear mterest @t the rate set forthinthe note secuted hereby
from the date of such advance and shall be secured by this norteage.

5. That he will keep the premises in as good order and coadition as they are now and will net commit or per-
mit any waste thereof, reasonable wear @nd tear excepted.

The Mortgagee may collect a

coee than fifteen (13) days 1n arrears to

6. That he will keep the improvements now existing or heieafter erccted on the mortgaged propesrty insured as
may be required from time to tize by the Mortgagee against foss by fite and other hazards. casnallies and contin-
gencies in such smounts and for such pericds as muy be tequited by the Morngagee and will pay promptly, when
due, any premiums on such insutance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be carsied in companies approved by the Mattgagee and the policies and reaewuls thereof shall be held
by the Mortgagee and have attached thereto loss payable cluuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
ioss if not made promptly by Mostgagor, and each insurance compuny concemned is hereby authorized and directed
to make payment for such loss directly to the Moilgagee instead of to the Mortgago: and Mostgagee jointly, and the
insurance preceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness kereby secured or 1o the resteration of repair of the property damaged. 1n event of foreclosure of
this mostgage or other transfer of title to the Mortgaged propesty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, ana profits of the moitgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receive: appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats, issues. and profits. toward the payvment of the debt secured hereby.

$. That if the premises, or any part thereof, be coademned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full zmount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are kereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whetker due cr not.
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