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2. Thut. together with, und in addition to. the monthly payments of principal und interest payable under the

terms of the note secured heteby, ke will pay to the Mortpagee, on the first din of esch month until the said note
is fully paid, the following sums:

rul Aa a-uat suffivient to protide the holder herecf with funds to pay the next oty spe 1asirance geeraus. if this instru-

ront and the note secured hereby are insured, or 2 ronthly charge (in licu of a morigage tnsurance germux) of theyare

toid by the Sevectary of Housing and Urban Develop=ent, as folloas:

() If and so kag as said note of even Jdate and this instru=ént ate insured or aré rensured wader the provisions of the
Naticnal Housing Act, &n amcunt sufficient to accurmalate in the hands of the holder one (1) rooath prior toits due
Jdate the snnual rorlgage InSuUrance peémium, 0 order to provide such holder wath funds to pay such premium to the
Sccretary of Housing end Urban Developrment pursuant to the National Huusing Act,

as arended, andapplicable
Repulaticns thereunder, or

(I} If and so long as said note of even date and this instrurment ate held by the Secretary of Housing and Urban De-
veloprment, a monthly charge (in heuv of a rortpage insurance grermium) which shall be in an avount equal to onre-
twnelfth (1/12) of cne-half (33) per centun of the average outstanding balance dye ca the note computed without taking
into account delinquencies of prepa)y monts;

{81 A sum equal to the ground rents, if any, pext due. plus the premiums that will neat become due and payable on policies
of fire and otker hazard insurance coveri z the mortpaged proporty, plus laxes and assessments next Jue on the mortgaged -
property (all as estimated by the Martgagee) less all sums already paid therelor divided by the nuster of = ,nths toelapse :
before one (1) month prior to the date »hen such greund rents, precijums, taxes, and assessments will become delinguent, .
such suws 1o be held by Mortgagee in trust to pay said ground rents, premiums, tazes, and spercial assessr.ents; and ‘ v

fr ) All payments renticned in the two preceding subsections of this paragraph and all payrents to be made uader the nole
secured hereby shall be added together and the aggregate amsunt thereof shall be paid by the Mortgagor €ach menth in a
single pajrment to Le applied by the Mortgagee ta the folloning items in the order set forth: ‘
(1) precium charges un

der the contract of insurance with the Secretary of Housing and Usban Developrent, or monthly i
charge {in licu of omortgage insurance pre=ium), as the case may be; : :
(I1) taxes, special assessments, fire and cther hazard insurance premiurs; :
(1) interest on the nste secured Rereby; and : i
(EV) amortization of the peincipal of said note. :

Any deficiency in the amount of any such aggregate monthly payrent, shall, unless made good by the Mortgagor prior to lf
the due date ¢f the next such payment, constitule an event of default under this mortgage. The Mortgagee may collect a !

sjate charge"’ not to exceed [OUT Cenls (44 for ¢ach dallar (81) of each paycent core than fifteen (15) days in arrears to
cover the extra expense involved in handling delinguent payments.

3. 1t the total of payments made by the Llortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on suksequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance peemniums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mostgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, Of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (3) of parajraph 2 hereof which the Liortgagee has not become obligated to pay to the Secretary of

Housing and Usban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph !

2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises

coveted hereby, or if the property is othenwise acquited after default. the Mortgagee shall apply. at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have teen made under (3) of paragraph 2.

1. That he will pay all taxes. assessments, waler fotes. snd other governTental or municipal charges, fines,
ot impositions, for which provision has not been made kereinbefore. and i default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Montgszor fails
to make any payments provided for in this scction or any other payments for taxes, assessments, of the like, the
Mortgagee may pay the sare. and wll sums g0 paid shall bear interest ot the rate set forth inthe note secured hercby
from the date of such advance snd shal) be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear und tear excepted.

6. That he will keep the improvements now exisung of hereafter vrected on the montgaged property insured as
may be required from time to tice by the Mortpagec agoinst toss by fite and other huzurds, casualties and contin-
gencies in such umounts and for such periods as may be requited by the Montgagee and will puy promptly. when -
due, any premiums on such 1asurance provision for paymeat of which has not been made hereinbefore. Al iasur- ¢
ance shall be camied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In evem of loss Vortgagor will give immediate notice by mail to the Morlgagee. -who may make proof of
loss if not made promptly by Mortgagor. wnd exch insurance company conceined is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgugee jointly, und the
insurance proceeds. or wnv poarl thereof. mav be applicd by the Mortgagee at its option eitker to the rod

1uzction of
the indebtedness hereby secured or to the estoration or repair of the property damaged. In event of foreclosure of

this mortgage or other transfer of title 1o the Mortgaged property in extingmshment of tte indebiedness secured !
hereby, all right. title wnd interest of the Mortgagor in aad to uny insurence policies then in force shall puss to !

the purchaser or grantee.

fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right 1o have a receiver appointed of the reats. issues. and profits. who, after deductiag all charges and
expenses attending such proceedings wnd the execction of his tiust as receiver. shall apply the residue of the
reats. issues. and profits. towatd the payment of the debt secured hereby.

7. That he hereby assigas all the reats. issues. and profits of the montgaged premises from wnd after any de-

3. That if the premises, or any pant thereof, be condemned under any power of emineal domain, or acquired for
L a public use, the danages, proceeds, and the coasideration for such acquisition, 1o the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby reaining unpaid, are hereby assigned by the Mattgagor

to the Mortgagee and shall be paid ferthwvith to the Martpagee to be applied by it on wcenunt of the izdebtedness se-
cuied hereby, whether due or not
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