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2. That, together with, and in sddition to, the monthly paviments of prncipol o et s able under i lp
terms of the note secured hereby, ke will pay 10 the Mortgagee, ¢n the fiest din -.s vt h oot et the siad pote (Vo)
is fully paid, the following sums: Cn
fi2) An arm unt sufficient to frovide the holder Rireof with funds to pay the next mortyage o oran, e preaz af thas snstrg.
zent and the note secured kereby are insuted, or a nthly Charge (in Ficy of o+ rtpape i 2rence oo af theyare
h 4 by the Secectary of Housing and Urban Development, as folleas:
(I If and 55 long as said note of even date and this instru~ent are insured o are femsured under the provisiuns of the w
Naticnal Heusing Act, an arsunt sufficient 10 accumulate in the hands of the holder @ e (1) ronth grir to its due CO
date the annual rrlgage inscrance premium, in order 1o frovide such helder wath funds 15 pay such prerium 1o the O :
Secretary of Housing and Urban Development purscant to the Naticnal Housing Adt, as armended, endapplicable T
Regulaticas thercunder;, or i ¥
(1) ¥ and o lung as said note of even date and this instru—ent are held by the Secretary of Housing and  Urban De- v .
velop=cnt, a wmonthly charge {in lieu of a morlpape insurance premium) which shall te in an z—cunt equal 1o cne- d = [ :
twelfth (1/32) of cne-half (*3) per centum of the average cutstanding balance due ca the note computed waitheut taking 1 rl A
into account delinguencies or pre payments; i l ' ]
fL) A sum equal to the ground rents, if any, next due. plus the preraums that will next becose due and pavable on palicies o ( .
of fire and ciher hazard insurance covering the rmorntgaged property. plus taxes and assessmonts next dae on the o Lrtgaged
property (alt as estirated by the Marigagee) less all suxs already paid therefnr diyvpde d by the nu~ter wf sinths toelapse
belote one (1) month prior to whe date akhen such ground roats, precioss, taxes, and 355055 ents will become delinquent,
such sums to be held by Morigagee in lrust to pay said ground rents, premiums, taxes, and special assessments; and
{c) Al payr.ents menticaed in lhe two preceding subsecticns of this paragra,h and all payrents to be made under the note
secured hereby shall be’ addi‘d tocgether 2nd the apgregate amount thereof shall be paid by the Martgagor each month in a :
single pay=ent to be applied t; the Maortgapee to the following itexs in the crder set forth: H
13
{1} preium charges under, tte cortract of in iSurance with the Secretary of Hiusing snd Usban Development, or cunthly i
charge (in lieu of rrrtpage msurance gremium). as the case may bej :
(1) taxes, specw! assessrints, fire énd cther hazard insurance premijurms; i
{111 mh.—n—st o the note secured hereby; and
(V) a=srtizaticn of the principal of said note.

Any, d(h(‘:er(; in the amount of any such spggregate monthly pavment, shall, unless rade ool by the
the due date of the rext such payrment, coastitute 2n event of default under this =ortgayge. The. S'Gngagee cay col!eﬂ a
‘*late charge’” not to exceed fourcents (4¢) for each dallar ($1) of each payerent —ore than fifteen (15) da)s in crl’enrs to

cover the exira expense involved in handling delinguent payments,

3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount “of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the e e
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the !-Iongagor or
refunded to the MMortgagor. If. however. the monthly payments made by the “tortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then lhe .
IMortgagor shall pay to the Mortgagee any amount necessary to make up the deficieicy, on or before the date when payment of_ -
such taxes, assessments, or insutance premiums shall be due. If at any time the Mortgagor shall tender to the l-.oﬂgagee -in
accordarce with the provisions of the note secured hereby, full payment of the entire irdebtedness represented thereby, the
Iortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the prc visions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of )
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions ¢f this mortgage resulting in a putlic sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other goveinmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defsult thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Maitgagor fails
to make any payments provided for in this section or any cther payments for taxes, assessments, or the like, the
Mortgagee ray pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this mortgage.

5. That he will keep the premises in as good oider and condition as they are now and vnll not commt ¢r per- H
mit any waste thereof, teasonable wear and tear excepted. E

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity insured as i
may be requited from tirse to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. . All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. mayv be applied by the Mortpagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure ol
this mongage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

Mortpage rprlo, to

oyt 1

it

7. Tral ke hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the .
rents, issues, and profits, towatd the payment of the debt secured hereby. ’

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the damages, proceeds, and the consideration fer such acquisition, to the extent of the full axmount of ; w
indebtedness vpon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor a
L to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- e
cured hereby, whether due or not. 8
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