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2. That, together with, and in uddition to, the monthly payments of principsl snd interest pavable under the

terms of the note secured hereby, he will pav to the Mortpagee, on the first day of ench wonth until the siad note

is fully paid, the follow:ing sums: E

Ja} An s=ount suffictent to provide the holder hereof with funds to pay the coxt mortpage n-urance promaur. if this mstre-
cent and the note secured hereby are insured, or o wnthly chatge (10 lied of a rofgaye msarance §
Ecld by the Secretary of Housing and Urban Development, as folloas: .|
(D I and sa long as said note <f even date and this instrument arc irnsured or ore reinsured under the prosisions of the

Naticnal Housing Act, an amcunt sufficient to accurulate in the hands of the halder cne (1) r-oth prive toats due

Jdate the snnual mortpage insutance feemium, in onrder to provide such holder with funds to pay such prémium to the
Secretaty of Housing and Utkan Developrient pursuant t- the Naticnal Housing Act, as
Regulations thereunder; or

woer.aaem ) af theyare

arended, andapplicable
(II) if 2nd so beag as said note of even date and this instrurment are keld by the Secretary of Heusing and  Urban De-
velopment, @ monthly charge (in Lieu of a mortgage insurance prexium) which shall be in an emount €g:al 15 cne-
t_welﬁh (1/12) of cne-half (13) per centum of the average ouvtstanding balance due n the note computed without taking
into 2account delinguencies of prepay=ents,
{E) A sum egual to the ground rents, if aay, next due, plus the precines that will next tecome Jue and payable oa policies
of fire and other hazard insurence covering the mortgaged property, ptus taxes and assess~ents next -Jue on the mortgaged
property (all as estimated by the \Martgagee) less all sums already patd therefor divided by the nunber of months to clapse
tefore cne (1) month prior to the date nhen such groand reats, premiums, taxes, and assessments will become delinguent,
such su=s 1o be held by Mortgagee in trust to pay said ground rents, premiucs, taxes, ard special assessments; and
{c) All payments rentioned in the two peeceding subsectins of this paragraph and ail pay=ents to ke made under the note
secured hereby shall be added together and the apgregate ameount thereof shall b€ paid by the Maortgagor eack month in a .
single payzment to be applied by the Murtgagee to the follswing iters in the order sct forth: )
8))

preciur charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly :
charge (in lieu of mortgage insurance presium), as the case ray be;

(H) taxes, special assessments, fire and cther hazard insurance premiuss;
(I11) interest on the note secured kereby; and

IV} amortization of the principal of said nate.

Any deficiency in the amount of 2ny such agerepate monthly payment. shall, unless rade good by the Mortgagor prior to
the due Jate of the next such payment, conslitute an cvent uf default under this =—ortgage. The Mortgagee may collect a
tilate charpe® not te exceed four cents t4¢) for each dollar (31) of each payment nore than fiftven (13) days in arrears to
cover the extra expense involved in handling delinguent payvments.

e

3. 11 the tota) of payments made by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mottgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the ltortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
aceordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumalated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herely, or if the property is otherwise acquired after default, the ldortgagee shall apply, at the time of the
commencement of such proceedings, or at the timz the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a3ainst the amount of orincipal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenls, water 1&tes. and other governmental or municipal charges, fines,
or impositions, for which provision has not been rade hereinbefore. and in default thereof the Mortgagee may pay
the same:; and that he will promptly deliver the cofficial receipts therefor to the Mostgagee. [f the Mortgagor fails
to make any pavments provided for in this section or any other pavrents for taxes, assessments, or the like, the e
Mostgagee may pay the same, and all sums so paid shall bear interest at the tate set forthinthe note secured hereby ST
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prermises in as good order and condition as they are now and will not commt cr per-
mit any waste thereof. reasonable wear and tear excepted.

6. That ke will keep the improverents now existing of hereafter crected on the mortgaged property insuted as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay prozptly, when
due, any ptemiums on such insurance provision for payment of which has not beea made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by rail to thke Mortgegee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insutance proceeds, or any part thereof. may be applied by the Mortgagee at its optien either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title 1o the Mortgaged propeity in extinguishment of the indebtedness secuted

kereby, all right, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchase: or grantee.
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7. That he hereby assigns all the rents, issues, and profits of the morigaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shali
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are heieby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- !
cured hereby, whether due or not.




