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9. Remedies. Upon the occunience of a Defaull as rerenatove defined Mortgacse may. a.thout notce 1o KAt
gagor. declare all sums secured by this Morigage immed:alely due and payable and may CorTence procesd rgs 10 coredt
such sums, foreciose this Mortgage and selt the Property At the foreciosure Mortgagee sha'i be enl:Ued 1o b d and to pur-
chase the Property and shalt be entitied to app'y the debl secured hereby, or any pott.on thereotl, 1n payment tor the Propetty
Tha remad as proyidad 1o Maorlgagee in this paragraph shall be in add:1:0n to and not in Leu of any other n:gh!s and remed €5
provided in this Mortgage of by iaw, aii O whicii i.gils 13 [eMES0S S.ay Be g eorcisdd by MSTIZATRE smeitarosusly of
consecutively in any crder without being deemed 1o have waived any nght or remedy prév.ously of not yet exercised

10. Appointment of Receliver. Upon the occurrence of a Defau't as heresnabove delired Mortlgagee sha'l be entitled
10 the appoiniment of a recever o enter upon and take and maintain fu'l control of the Property in order to petform all acts
necessary and appropriate for the operation and maintenance thereof includ ng. but not Emited to, the cxecut:on, canceifat:on
or mod:fication of leases. the making of repairs to the Property and the execut:on of term nation of contracis provigng for the
management of maintenance of the Propeity, all on such terms as are deemed best 10 protect the secunty of this Morigage
The receiver shall be entitled 10 receive a reasonable fee for S0 managing the Property. All rents cotiected pursuant to this
paragraph shall be applied first to the costs of taking control of and managing the Property and cotlecting the tents, inCluding.
but not limited to, attorney's fees. receiver’s fees, premiums on receiver’s bonas, costs of repairs to the Property. prém:mums
in insurance policies, taxes, assessments and other charges on the Property. and the costs of d-scharging any oblgation or
rability of Mortgagor as lessor or landiord of the Property and then to the sums secured by this Mortgage. Mortgagee or the
receiver shall have access 1o the books and records used in the operat:on and ma:ntenance of the Procerty and shall be
liable to account only for those rents actually received Mortgagee shatl nol be liab'e to Morigager. anyone claiming under of
through Moftgagor, or anyone having an interest in the Property by reason of anything done or left undone by Mortgagor
under this paragraph If the rents of the Property are rot suthcient to meet the costs of taking controt of and managing the
Property and col'ecting the rents, Moftgagee, at its sole oplion, may advance moneys to mee! the costs. Any funds expended
by Mortgagee for such purposes shall become incebtedness of Morigagor 10 Mortgagee secured by this Mortgage. Un'ess
Mortgagee and Morigagor agree in writing 10 other terms of payment, such amounts shall be payable upon notice from Mort-
gagee {o Mortgagor requesting payment thereo! and shall bear interesi from the date of disbursement at the rate stated in the
Note unless payment of interest at such rate wou'd be contrary {0 appiicable law, in which event such amounts shall bear
interest at the highest rate which may be coliected from Mortgagor under applicable law. The entering upon and {aking and
maintaining of control of the Property by Morigagee or the receiver and the application of rents as provided herein shall not
cure of waive any default hereunder or invatidate any other right or remedy of Mostgagee hereunder.

11. Walver by Mortgagee. Morlgagee may. in the sole discretion of Morigagee, from time to lime waive or forbear
trom entorcing any prevision of this Mortgage. and no such waiver or forbearance sha'l be deemed a waiver by Mortgagee of
any other right ot remedy provided herein or by law or be deemed a waver of the right at any fater time to enforce strictly all
provisions of this Mortgage and to exercise any and all remed.es provided terein and by law.

12. Walver by Mortgagor. Mortgagor understands that upon default hereunder, among other remed:es set out herein
and in the above referenced Promissory Note, ihe Mortgagee may forectose upon the morlgaged premises and ask for a
deficiency judgment pursuant to Section 29-3-660. South {arofina Code of Laws (1976) Moitgagor hereby expressly waves
and retinquishes any appra.sal rights which Morigagor may have urder Section 29-3-680 throuch Section 29-3-760. Scuth
Carotina Code of Laws (1976) as amended and understands and agrees that a deficiency judgment, if pursued by Morlgagor.
shall be determined by the highes! price b:d al the jud ciai sa'e of the properly.

13. Nolices. Any notice given by either party hereto to the cther party shall be in writing ang shall be signed by the
parly giving notice. Any notice or other document to be delivered 10 either party bereto by the other party sha'l be deemed
detivered if mailed postage prepaid 1o the party to whom directed at the fatest address of such party knoan to the parly
sending the same. This paragraph shall not e deemed to proh:tit any other manner of delivering a notice of other document.

14. Miscellaneous.

(a) M is understood and agreed that all indebtedness of Mortgagor to Mortgagee at any liri2 iereafter existing
resuiting from advances and readvarces heretofore, now of herealter made by Mortgagee to Morigagor, regard-
less of whether such advances and readvances are made at the option of the Mortgagee, of otherwise, wilt be
secured by this instrument up 1o the maxmum prinCipal amount rere.nabove set {orth plus interest thereon. courl
cosis and attorneys fees until all of sa’'d indebledress has teen satisf:ed in full.

(b) The agreements herein shall inure 1o the benelit of Mortgagee, ils SUCCESSOrS and assigns, and any SUCCESSTF i

assign of Mottgagee may make advances hereuncer, ard all agvances and all other indebledness of Morigagor to
such successor of ass:gn shall be secured hereby.

(c) Wrenever in this Mcrtgage one of the parties rereto is named of referred 10, the heirs, legal representatives,
successors and assigns of such parties shall be included and a4 covenants and agreements conlained in this
Mortgage by or on behall of the Mortgagor or by ¢r on behaif of the Morigagee sha't bind and inure to the benelit
of their representatives. heirs, successors and assigns. whetres so expressed or nol.

(U} The headings of the sechions, paragraphs and subdvisions of this Mortgage are 1o the convenence of relerence
only. are nGt to be considered a part hereo! and shall not bmit of o'Ferwise atfect any of the terms hereol.

(e) M tuitilment of any provision hereo! or any transact:on re‘ated hereto or 10 the Note, al trhe time performance of
such provisions shall be due, shall involve ranscend:.ng the hmit of vatd.ly prescrbed by faw. then ipso facto. the
obligation to be fuililled shall be reduced to the Lt of such val:didy. and 1t such clause or provision herein
contained operates or would prospectively cperate toanvaidate this Mortgage. in who'e or in part. then such
clause Of provision only shall be held tor naughl, as though not herein contained. and the remainder of this
Mortgage shall remain cperative and in full force and etfect.

() This Morlgage shall be construed and enforced in accordance with the laws of South Cardlina,

IN WITNESS WHEREOF . Mortgagor has executed this Morigage under seal the day and year first above wrilten.

Sigred. sealed and X
delivered in the presence 0_1:

TNUlea 2T iDe el %%JVJ/,///;L/ (SEAL)
- - - STCHAEL D. UNDERWOOD %
/.-‘:/,"-’:{ /(,f-;;y-fa,fzf:f_; A//} ,"’L'(.'-;'/‘/ T /j/‘;'} e i = (SEAL)
DEBCIAT E. UNDERROOD

{SEAL)
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