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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROCLINA Loan Account No.-
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Scuth Carolina, Fereinafter referred to as the ASSO-
CIATION, is the oxrer ard holder of a promissory note dated _SEMEEML_Q;_M—. executed by Wiilian C.

Neel and Evangeline K. Reel in the origiral sum of §_ 22 450,00 bearing
interest at tke rate of —_I-l-—-——»‘.'é and secared by a first mortgzge on the premises being knoan as

194 lejack Lane, Pebble Creek, Phase I . which is recorded in the RMC office for
Greenville County in Mortgage Book 1482 —, PARe ___-22-3.—— title to which property is now being tramsferred

to the undersigred OBLIGOR(S), who has (have) sgreed to aszume said mortgage oan ard to pay the balance due thereon; and
WHEREAS the ASSOCIATION FLas agreed to eaid transfer of ownership of the moedga:ed premises "f tte OBLIGOR and hls

sssomption of tke mortzage loan, provided the irterest rate on the balance due is increas from % to a present
rate of 12 s

NOW, THEREFORE, this agreerrent made ard entered into thls . day of _February | lQiQ-—. by and between
the ASSOCIATION, as mortpagee, ard Preferred Hones, Inc. \
as aswmirg OBLIGOR,

WITNESSETH:

In consideration of the premises and the further zam of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which ia
bereby ackrowledged, the urderszigrel parties agree as fellows:

(1) That tke Joan btalarce at the tire of this ascumpticn is § 8,844.41 : that the ASSOCIATION is presently increas-
ing the interest rate on the balarce to —r»ﬁ-l-g-———-— . That the OBLIGOR sgrees to repay said cbligation in monthly installments
of *._298.;9_3._".,..

each with payments to be anpled first to irterest ard then to rercaining principal balance due from month to
month with tke first monthly payrert Leing due March 1 .19

(2) Should any installment payment teccme due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an arsount equal to five per centam (57 ) of any such past due irstallment payment.

(3) That all terms ard conditions ss set ont in the note ard mortgage shall contirus in foll force, except as modified expressly by
this Agreement.

t4) Thkat this Agreement sha!l bird jointly ard severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his
keirs, succeszors and assi

ET.E
IN WITNESS WHEREOF the parties Lereto have set their hards ard seals this _13th_ day of February . 80
N ASSOCIATION

l" fhe pregence °f‘ / j FIDELITY-FEPERAL $
> b(/ : 2 ’”"/ —- B}'%/é ' - Z-——{SEAL)
_(Qi/ML ﬁ/{w/?,‘ ______ _ _PREFERRED HOMES (SEAL)

4

-— {SEAL)

",/J (SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsiderstion of Fidelity Federa) Savirgs and Loan Asscciation’s consent to the assumption cutlined atove, ard in further

consideration of Ore dollar ($1.60), the r(ce.p' of which is hreb)‘ g*‘lrr-'w’(—ﬁzed 1 (We) tte urdersigred(s) as transferring OBLI.
GOK{>) a2 hereby conseni o ihie terins of 1his Modifieatizn snd sagn TR e

. _----_,--—-—.--1.. e erinaen

In Wnce of: / 1 [ : /- (SEAL)
L’LIJA,:/ Fre 1/ ; g .

(SEAL)

(SEAL)

0 (SEAL)
i/ Tm*‘ferr.rg OBI IGOR(S)

STATE OF SOUTH CAROLIRA ) PROBATE

COUNTY OF GREENVILLE) ATE

Personally appeaned before me the urdersigned who msde cath that {s)he aaw—Preferred Hones inc., by its

d officer, Hilliam C. Neel and Evangeline K. Necl, and Fidelfity Federal Savings &

sign, seal and deliver the foregoirg Agreement(s) ard that (s)he with the otker subscribing witness witressed the execution thereof.

SWORN to !-,efore me this
13th _apy of I-;ebruar 19,80 /
X Qe 0d 6 /\ /}C 97 GAS) {SEAL) /A{?L ,fw(.;

Notary Public ior South Carahna
My commiesion erp:req. 16-5-89 ,

pronrpr: FEB 14 1680 at 2:26 P.M.
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