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i acwerdince with Borrcwer's and Terder’s written zgrcument or zpplivable bows Brapoawer 22! pav the amrons of 2l
surance premiums in the munner praided under pangraph 2 Lae £

Any zmounts disbured by lender purnant o this peragraph 7. with ictores thereon, il Become o itk rab fnddbzaduess
of Borrower woured by this Mostgage, Unless Borrower and lerder zgree ¢ o ther terms of paymant. cuch znounes «Jul) e parstle
vpon notice from Lender 1o Borrower requesting payment theref, and shall beor interest fromothe date of diburement 2t the e
payable from time to time cn cutstanding principel under the Note unles paament of inwrer 3t such rate would be oonirary

Toliage 1N

appliczble Liw, in which ¢vent such amounts shall bear interest at the highet rste permivible undir applicatle Liw. Nuthing «ne l
tained in this parigreph 7 ohs!l roguire Lendir 1o incur 2oy eapencae o1 take any 2ction hercunder, .

8. Inspecrion. Lender may make or caute 1o e made reswmble entries upen and inspations of the Propeny, provided -"-f“??iéf_!’?i'
that Lender shall give Bomower netice prics to any such inspectien specifying reav nible cavse therefir relatal 15 Pender's irtarea —_
in 1he Property. ” ’

9. Coxpeuxanox. The praceeds of any award or dlaim for damages, dirset or consequentia), in o nnectin with any oo L, { r
demnation o «eher taking of the Prupernty, or rant thareof, of for convevince in Licu of condemnation, aze kercly awignal and «hall rm}f
be paid o Lender. |

In the event of 2 total naking of the Property, the procecds shall be applied to the sums secured Ly this Murtgage, with the m\- '
excess, if any, paid 1o Borroner. In the event «f a pantial nking of the Property, unless Borromer and Lender ctharwive agree in j J
writing, there shall be applied to the sums secured by this Mongage such proportion of the praceeds as is equal 1 that prep ttien .
which the am-unt of the sums secured by this Mongage immedistely prior to the date of uking btears to the fair market value (£ the ) _
Property immediately prcr to the date of niking. with the hulance of the praceeds paid to Borrower.

If the Propesty is abandoned by Berrower, or if, after notice by Lender to Burtower that the condemnor cflers to make an
anard or seitle a chiim for damages, Borrower fails to respond to Lender within 30 days after the date such nutice is mailed, Lender
is authorized to codlect 2nd apply the prceeds, at Lender’s option, either to restoration or repair of the Propernty or to the sums .
cevured by this Meortgage.

Unless Lender and Borrower otherwise agree in writing, 2ay wch application of proceeds to principal <hall net extend «r
pustpone the due date of the menthly insullments referred 1 in paragrarhs 1 and 2 herecf ot change the imount of such inaellments.

10. Borrower Nor Rireassp. Extension of the time for pasment or madificazion of amertization of the sums sevured by
this Mortgsge granted by Lender 1o any successcr in interest of Burrower shall net o perate 1o release, in any manner, the lability of
tke criginal Borroner and Borrower's successors in interest. Lender shall not be required 1o commence proceedirgs against such suc-
cesser or refuse to extend tirze for payment or (thenvice medify amortization of the sums cecured by this Mengige by reasen of any
demand made by the criginal Borrower and Borrower's successirs in interest.
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11. Forseamance 2y lsxuer Nor Ao Wawer. Anv forbearsnce by Lender in exercising any right or remedy hereunder, s
et othernice afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- T
mest of insurance or the payment of raves cr cther Liens o charges by Lender shull not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mongage,

12. Reumepies Custuraminve. Al remealies provided in this Mortgage are distinct and cumulative to any cther right or remedy
urder this Morrgage or afforded by Lw o1 equity, and may be extrcised cuncurrenty, independently or successively.

13. Successors anp Assicxs Bousp; Joixt anp Severay Liaminnny; Carnoxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 1o, the respective wuccessirs and assigns of Lender and Borrawer, subject o
the previsions of paragraph 17 heredd. Al covenants and ameements of Borrower shall be jint and several. The captions znd head-
ings of the paragraphs of this Morgage are for convernience cnly and are not to be uied to interprer of define the provisicns herecf.

14. Nomce. Except for any notice required under applicalle law to be given in ancther manner, {a} any notice to Borrower
provided for in this Mertgage shall be given by mailing such nctice by certibed mail addressed to Borrower at the Propenty address cr at
such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any nctice to Lender shall be given
Ly certibed mai), return receipt requested, 1o Lender’s address stated hetein o1 to such cther address as Lender may designate by
meaice to Borrower as provided herein. Any notice priaided for in this Monigege «hall be deemed to have teen given to Borrewer
11 Lender when given in the manner designated kerein.

15. Ustrors MogrTteace: GovERNiNG Law,; Sevirasinry. This form of meonigage ccmbines unifoem covenants for pational
ue and nonuniform corenzats with limited varations by jurisdicgzn 1o constitute a uniform security instrument covering resl
property.  This Martgage shall be governed by the law of the jurisdiction in which the Preperty is located. In the event that any
provision o clause of this Morigage or the Note conflicts with applicable biw, such conflict shall net affect cther provisens of this

Mortgage or the Note which can be given effect without the conflicing provision, and to this end the provisions of the Mongage
:nd the Nete are declared 1o ¢ severable.

16. Borrower's Copy. Berrower shall be furnisked 3 o nformed apy of the Note and of this Mertgige at the time of
xecution of after recordation berecf.

17. Transser oF vHE Prorerry; Assusterion. M all or any pani of the Propetty er an interest therein is sold o transferred
by Borrower without Lender's price written consent, excluding [a) the crestion of a Len or encumbrince suburdinate to this

Ccine RN ohn el of 2 merrrhtce romaw cemieity dntersat Fo heseh b sesnlianess 7
Moztgzgs, (b2 he sration of 2 Tite o ecurrity inters v hesatabhodd aenlianaes,

s b x e e a trander by device. descent or by
vperation of Jaw upon the death of a joint tenant or {d) the grant of any leasehold interest of three vears or less mot containing
an option to purchase, Lender may, at Lender’s cption, declize all the sums sevured by this Maortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, price 10 the wale or transfer, Lender and the pervn to whem the
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Diopmity B oo be wid of trensferred ieach agreement in wiiling that the aadin of suzh perien i satifactory oy Tender and that the
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interest payvable on the sums secured by this Mongage shall be 2t such rate as Lender shall request. I Lender has waived the
(ptiva 1o accelerate previded in this paragraph 17, and if Barriwer's successor in interest has executed a written assumpticn 2groe-
ment accepted in writing by Lender, Lender shall releise Beorower from all obligations under this Mortgage and the Nete.

1 Lender exercises such optin to accelerate, Eender shall mail Bortower neotice of acceleration in accordance with parna-
graph 14 heref. Such nctice shall provide a pericd of net less than 30 days frem the date the nctice is mailed within which .
Borrower may pay the sums declired due. If Borrower fails to pay such sums prior to the expiration of such peri-d, Lender may, -
without further notice or demand en Bortower, inveke any remedies permitted by paragraph 18 heref,

Nox-Usirory Covexants. Berrower and Lender further cavenant and agree as follows:

18. Accrieasmon; Remepies. Except as provided in paragraph 17 hereof. upen Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to pa» when due any sums secured by this Merrgage, Lender pricr s
seceleration shall mail petize ta Borresser es provided in purzcragh 14 hereof specifying: (1) the brecch; (2) the ectica reguired to
cure such Freach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach riust ke
cured; wnd {4} that f2lure 1o cure such breach on or Fefore the date specifed in the notice may rosult in accelerations of the surzs so-
cured By this Mertgege, foredosare by julicil prececding ond sale of tke Property. The rctice skall furiter inforrs Boreaor of ile
right 10 reinstate after acceleration and tke right to assert in the foreclosure proceeding the nom-existerce of a default or any coifier
Icfense of Borrower to acceleration and forecloswre. K the Frezeh is et eured on or Fefore the date specifed in the notice, Lender
st Lender's option may declzre &l of the sums secxred by this Mertgage to be fmmeadistely due and payalle without further d X
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and may fereclose this Mortgage by judicisl preceeding. Lender «Ezll be entitled to collect in such procecding ell expenses of {ore-
closure, including, Fut not Limited o, reasonalle aitorrer’s fees, and conts of docnmentary evidence, abstricts and title reports, Sl of swkhizh
shall Fe allitional sums secured by this Mertgage.

19. Bosrowes's Rienr 1o Renstave. Netwithitanding Lender’s acceleration of the sums secured by this Mortauge, B E A
roamer skall have the rizhe 1o kave any proccedings begun by Lerder to enforce this Montgage diccontinead 2t any time grec o K ;
:
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