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Uxiroryst Covenanrs. Brorrowar and Leondor coacnant ool cpree 36 f Maes:

1. Pavstexy oF Praxcrear avn Inveerst. Borroner Lol pr spady pov wlen due the prindpsd of
ditrdness evidenced b)' the Nute, prepuyment and lete C};_:.}‘c- as [ vided in e Notel and the ;'-:i.'uiiizl Eoand et on any
Future Advances securad by this Matgage.

z:d inturest oo the in-

2. Fuxps ror Taxes axp Insumance. Subicet to applicalle Liw or 15 a2 written wihver by Lender, Borrower <hll pay o
ILender on the diy monthly indallments of principal znd interest 2re payatle under the Note, until the Note is poid in full, 2 sum
{herein “Funds™) cqual 10 cnetwellth of the yearly taxes and ssessments which may anain pricgity cuer this M osgage, 2nd ground
tents on the Propenty, if any, plus cnetwellih of yeaurly premivm insallments for hazard insurince, plus cretwellth of vearly pre
mium installments for mortgage insurance, if any, 21l as ressonally etimatad initially 2nd from time to time by Lender on the tad
of assessments and bills and reasonable estimates therecf,

The Funds <hall be held in an instituticn the depusits o zcccunts f which are inaured o guaranteed by a2 Falera) or snte
agency (incuding Lender if Lender is such an inssitution,. Lecder shall apply the funds ta pay wid tives. swesaments, insurance
premiums and ground rents. Lender may pot charge for 90 b Ming ind apphing the Funds, arshviing <id 20 unt, o verilyirg 2nd
compiling said assestments and bille, unless Lender pays Borrover inrerent «n the Funds and applice}le Law perming Lender to mrale
such a charge. Borrower and knder may agree in writing at the time of execution <f this Mingage that interest <n the Funds hall be
paid 1o Baarcwer, and unless cuch agreement is made or applicable law requires such interet ty be piid, Lender Jhall not be required
to pay B.rrower any intercst or earnings on the Funds. Lender thall give to Borrower. withaur charce, sn 2nnusl acccunting of the
Funds thowing creditss and debits 15 the Funds 2nd the purp <e fir nhich each debit ts the Funds vas made. The Funds are pledead
as additi- nal security for the sums secured by this Menigage.

If the amcunt of the Funds held by lender, t gether with ke future monthly installments «f Funds pavable privr to the
due dites of ranes, assessments, insurance premiums and groerd renis Jhall exceed the amount required ta pay seid tanes, asess
mants, insurance premiums and ground rents as they fall due. «uch encess shall be. at Burower's ptin, either promptly repadd o
Bortower or credited 1o Borrower on nwnthly invallments «f Fund:s. M the amcunt of the Funde keld by Lender shall ret be
sufficient to pay taxes, assessments, insurance premiums and grourd rents as they fall dve. Borrower <hall puy 1o Lender any amcunt
necessary to make up the defeiency within 30 days f2om the daze n:tice is mailed by Lender to B rrower requesting payrent therecd

Upon paymeent in full of all cums secured by this Mongage, Lender shall promptly refued to Borrewer any Funds held by
Lender. If under paragraph 18 herecf the Property is wld cr the Property is ctherwise acquired ty Lender, Lender <hall apply
ne lster than immediately pricr © the sale of the Propeny of its acquisiticn by Lender. any Funds held by Lender at the time of
spplicatin a5 2 credit 2gainet the sums sexured by this Mengage.

3. Arpricaniox of Paysexts. Ulnless applicatle Liw praides ctheneice, 3!l payments received by Lernder under the Noee
andd jaragrephs | and 2 herecd shall be applicd by Lender fira in payment of amvanes parable to Lender by Borrower under paragraph 2
hereof, then to interest pavatte vn the Nete, then 12 the principul of the Nete, and then to interest and principal on any Foture Advences.

4. Cuarces; Diexs. Borrower shall pay 2%l tenes, a-sescments and other cherges, Bnes and impositions attnbutable to the
Propesty which may attain a pricsity over this Mertgege. snd ke ld payments oo ground rents, if any, in the manner providad
under paragraph 2 hereof or, if not paid in cuch menner, by Borroner r".;kmg pament, wken due, ditectly o the pavee therec!.
Borrewer hall promptly furnish to Lender 211 Nutices of amourts due urnder this paragraph, and in the event Borrewer chall make
payment directly, Borrewer shall prompady fumich to Lender 1eceipie exidincing such poesments. Borrower shall promptly discharge
2ty Len which has prictits cier this Montgage: prosided. that Borrower shsll not be required 15 discharge any such Len so baig as
Borrower shall agree in writing to the pa\mcr.t of the cblgetiin weured by wuch Fen in 3 minner accepuable to Lender, o thall in
good faith centest such lien by, o deferd enforcemant of such Lea in, legel pricecdings which cperare to prevent the enforcement
of the Hen or forfeiture of the Propenty or any part thereof.

S. Hazaep Ixsura~xcz. Borroaer shall keep the improvemenss now existing or heresfter erested en the Property insured
againet ks by fire, hazards included within the trm “entended ¢ versie” and such cther hazards as Lender mav require ard ia sech
amcunts and for such perieds as Lender may require: proaided. thet Leseder shall oot 1equirs thar the amoumt of such coverage excend
that amcunt of corersge required 1o pay the sums woured ty thic Mogsge.

The insurance carrier providing the insurarce thall te chosen by Borrower sublect to approval by Lender: provided, that such
apptoval shall pet be unreasomably withkeld. Al premiums en irsurance policies <hall te piid in the manner provided under pina-
graph 2 hereof or, if not paid in wuch marne, by Borrower saking payment. when due, direvtly to the insurance carrier.

Al insurance policies and renswab thereef hall be in &

sm ecceptable to Lender and shall include 2 standand meargage
Nause in favor of and in form zcccptable to Lender. Lendar shall have the right 1o hold the policies and renewals therecf. ard
Bostower shall promptly furnish to Lender all renewal motioes «nd all receipts of paid premiums. In the event of Ins, Borrewer shall
give prompt ootice to the insurance carrier and Lender. Lender may make proof of biss if not made premptly by Bermower.

Unless Lender and Borrower cthemice agree in writing, i-surance proceads <hall be applied to restoration r repair of the
Propeity damaged, provided such restozalen or refair iy O romicaliy feqatie and ihe securuy of s Motigige i3 met thereby
impaired.  If such restoration of repair is oot economically feaitle oz the sccurity of this Muntgage weuld be impaired, the inwr-
ance prcecals shall be applied to the sums sevured by this Mongage, with the (oo it any, paid to Briorewer. If the Propem
is atandoned by Berrover, of if Borrewer fails th respord to Lerder within 30 dayvs frem the diate notice is mailad by Lender o

Bofiiwes kst inc HEGIHRT cHes w =ik & 5 51 imsufsnce easfis, Lended i5 authorized o oalleet and apoly ke insur
ance preceads at Lender's option cither to restoration o repaiz of the Property o1 to the sums secured by this Mortgage.

Unless Lender and Borrcsser ctherwise agree in writing, 2y euch appliceti o of procecds to principal shall net exwrnd or
rspene the dee date of the menthly installments referred v in pararephs b and 2 baef or chanke the 2mvunt of wch invellmente
If urder paragiaph 18 keref the Property is 2cquired bty Lender. all right. titde and interest of Borrower in and v any insutance
molicies 2nd in 2nd 1o the procceds thererd resulting from demage to the Propanty pricr v the sale or acquisiti n o chall pass to Lender
1o the eatent of the sums secured by this Maortgage immediatedy prior oty such sale o1 coquisinrn,

6. PrisgevaTion axp Maxtexaxce ofF Prarerty; Leatrnorss; Coxporxiuns; Poasxieo Usay Devitorsesys, Borewer
<hall keep the Preperty in gad repair and shall not commit waste o1 pormit impainment or deteriretivn of the Prepenty 2nd shall
comply with the provisions of any lease if this Monpage is on 2 leasehold. 1f this Martgage s en 2 unit in a e ndominium er a
plinned unit development, Borower thall peform all of Bomower’s obligation under the dedenation o covenants creating of g
ing the aund-minium or rlanned unit development, the by-haws 2nd remulations of the condeminium o1 planned unit devel pment.
and constituent docursents. M a condominium o planned unit develspment rider is excauted by Borrower and recorded togetha
with this Montgage, the curenants and agreements of such rider shell be incorporated into and <hall amend znd sepplement the cov
enants and agrcements of this Mongage as if the rider were 2 fan hereck

7. Protecriox of LExper's Szcuriry. If Borrower fadl
vt if any actien of procecding B ammenced which materialiy 2feae Lender’s interest in the Properny, in
uminent dhomain, inselvency. eode enforcement. o1 amingeineris <1 poocdodings invclving

1o rerform the avvenants and agicements cont

sined in tH‘ Merteage,

Tirs }.. X c{'} [

SUMCEITIR.
2 hepkrape o1 decedent. l‘"f.r‘ Lender 21
Fcnder’s ofticn, upen nutice to Burrower, may make such appearances, disbure such sums and tede such 2¢tihin 2s i< necesaary

protet Lender's interest, including. but nat Emited e dibunement of reavmable atnrnev'e fees snd entry upon the Pooponty 1
make repairs. If Lender requized metigape insurznec 28 a condition of making tke Man weured by this Meatgage. Borroaer <kl

piv the prumivms requited to maintzin such insurance in effect until such time as the moquiranent for such insurance tomi
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