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TO HAVE AND TO HOLD ai! and s.ngu'ar the Property un1o Mort3agee and e cufceients ¢f

35%°375 Of Morrgagee
forever 375 O 33506
MORTGAGOR ccovenants that Mortgagor is jaafully seized of the Property 1n fee sirnp'e abso'ute thal Morgagor has
good right and is laafully authonzed to sell, convey or encumber the same. and that the Picperty 15 ree and clear of a't
encumbrances except as expressly provided herein Mottgager futther covenants to warrant and forever delend all and
singu'ar the Property unto Mortgagee and the successors or ass:gns of Mortgagee from and aga-nst Mortgagor and a4
persons whomscever laafully cla:zm:ng the same or any part thereof

PROVIDED ALWAYS, neverlneless. and it is the true intent and mean:ng of Mortgagor and Motigagee. trat f Mort-
gagor pays of causes to be paid to Morigagee the debt secured hereby. the estate hereby granted shall cease. dgetermne and
be uiterly null and vord, olherwise said estate shall rernain in full Torce and effect

el; IS AGREED that Morigagor sha!l be entitted to hold and enjoy the Pioperty until a Defau!t as herein defired has
occurr .

MORTGAGOR further covenants and agrees with Mortgagee as folloss

t. Assignment of Renls and Prolils. As further securily for all sums secured by this Mortgage, Morlgagor assigns
fo Motrtgagee all rents and profds arising from the Property, provided. however. that so long as no Default as hereinafter
fined has occurred, Morigagor shall be entitied to cottect and reta:n all such rents and prolits as the sole propeity of Mort-
gagof without accounting to Mortgagee therefor.

2. Malntenance. Mortgaoor will maintain the Properly in good condition and repair and witl neither permit rnor atlow
wastle thereof. Mottgagor wili promptly repair or restore any portion of the Properly which is damaged or destroyed by any
cause whalscever and will promptly pay when due all costs and expenses of such repair or restaralion. Motrtgagor will not
remave Of demolish any improvemnent or fixture which is now or hereafter part of the Property and witl cut no timber on the
Property vithoul the express wrilten consent of Mosigagee. Morlgagee shall be entit'ed to specific performance of the
provisions of this paragraph

et v A

3. Insurance. Mortgagor wili keep all improvements and fixtures which are now or hereafter part of the Property
insured by such company or companies as Morlgagee may reasonably approve for the full insurable va'ue thereof against ail
nsks including. if coverage is available, flood and earthquake. Such insutance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New. Yotk stardard form of morigagee clause of such other form of morigagee clause
as may be required by the Mortgagee and will not be cancetable by either the insurer or the inSured without at least ten (10) ) i
days piior writlen notice to Morlgagee. Mortgagor hereby assigns to Morlgagee the right 1o collect and receive any indemaity ’
payment otherwise owed 1o Mor1gagor upon any policy of insurance insurning any port:on of the Property. regard’ess of
whether Morlgagee is named in such policy as a person entit'ed to co'ect upon the same. Any indemnily payment received
by Mortgagee from any such poticy ol insurance may, at the option of Mortgagee, (1) be applied by Mortgagee e payment of
any sum secured by this Morlgage in such order as Mortgagee may determ:ne or (v) be app'ied in a manner determined by
Mortgagee to the replacement, repair of restoration of the portion of the Property damaged o destroyed or (i) be released to
Mor1gagor upon such cond:ions as Mortgagee may determire or (ivj be used for any combination of the foregoing purposes. >
No porfion of any indemnity payment which is appled 10 rep'acement. repair or restoration of any portion of the Property or -
which is re'eased to Mortgagor shall be deemed a paymant aga.ns! any sums secured by this Mortgage. Mortgagor valt keep
the Property conliruously insured as herein required and il geliver 1o Mortgagee the orig:nal of each policy of insurance
reguired hereby. Mortgagor weit pay each premium coming due 00 any such policy of insurance and w:il deliver 1o Mortgagee
proo! of such payment at leas! ten (10) days prior 1o the date such premum wou'ld become overdue or delinquent. Upon the
expiration of lerrmination of any such pot:icy of insurance, Mortgago: wl furnish to Mortqagee at least ten (10} days prior to
such expiration of term:ination the ong nat of a renenal or rep'acement pohicy of insurance meeting the requirements hereof.
if Mortgagor fails to insure the Property as herein required. Mortgagee may after gving ten (10) days written riotice to Mort-
gagor s0 insure the Progerty in the name of Morigagor of in the rame o' Morigagee of both, and the premiums for any such
insurance oblaned by Morigagee shali be the cbiigation of Mortgagor. Upon foreciosure of this Mortgage. all right. title and
interest of Mortgagor in and 10 any potcy of insurance upon the Propetly whichis in the custody of Morlgagee. including the
rnght to unearned premums. shalt vest in tre purcraser of the Pregerty a* foreclosure. and Morlgagar hereby appoinis Mort-
gagee as the altorrey i fact of Mor1gagor 10 35530 24 rgnt e and interest of Morigago’ in ard to any such policy of
insytance to such purchaser This apgo.niment 15 coupled with aninterest and sha'l be irrevocable.

4. Taxes and Assessments. Moricagor witl pay a'l 1anes. assessments and olfrer charges which consiitule or are
secured by a len upon ine Property which is supencr to tre fen of ths Mortgase ano wi'l daliver to Mortgagee prootf of
payment of the same nat 'ess tran ten (10) days pror 10 tre da'e tre same tacomes deinguent: provided, however, that
Morigagor shall be entitied by aporopriate procesd ngs 10 Conlast re amount of va' 3y of such tax. assessment of chargs
50 !ong as the col'ect o0 of the same by foreciosure ¢of tre i en Loon tre Property s stayed dunng the pendency of such
proceed ngs and Mortgagor 32pos s vath tre authncidy o wh 2h such tar assessment o7 charge is payab'e or with Mortgagee
aporopraate secunty for payment of the saTe. togelrar wiih any arp’ cab'e «mlerest and peraites. shou'd the same be
daterrnned due and ¢ning

5. Expenditures by Morlgagee. 1! “forigagor fa:is 1o make payrrent for resicration o' repair ¢f the Properly, for
nsurance premiums of 107 1365, G55€55Ments 07 other cnarges as regured in tris Mortgage, Mortgasee may. bu! shall not
be cb'igated to, pay for the came, and any sucth paymen! by Morigasee - i Le secured by this Morigage and have the same
rank and prionity as ine princ-pat debt cecured hereby and bear nteres! from tre cate of payment al the legal rate. Paymenis
madae for taxes by Morlgagee shatl be a f.rst Len on the Proparty 10 the estent of the laves so pad with interest from the dale
of payment, regargess ¢! the rank and prionly of this Mortgage Mortgagor shall pay to Morigagee in cash on demand an
amount egua! 1o any payment made by Mosigagse 0.rsLant 10 1h.s paragraph o'us nterest thareon as keren proviced

6. Condemnalion. Morigacee shat be entt'ad o be rnade a partly 10 and 10 participate in any proceed ng. whether
tormal or informal, for conderrnat.on 0 830G .S 10N Cursuant 1o pener or e rent doma:n of any port on of the Proporty. Mot
gagor bereby a55:Grs 1o Mortgagee the right io coi'ect and receve any caymen: of award to which hMortgagos wou'd other-
wise be entited by reason of condamral.on O 3Cquis 00 DLTSuEN! 10 power ¢f ernnent dorran of any portion of the Proper-
ty Any such payment or asard rece.ned by Morigagee may. at tre cpton of Morlgagee, (1) be app’ed by Morigagee to
paymen! of 30y sums secured by th-s Morigage in such order 5s Mosigagea may datermne of (1) D2 appled 1n a manrer
delermired by Mortgagee to the rep'acement of tre poe1on of tha Property taken and to the repait of restoration of the
rema-ning portion of the Property of (i) be re'eased to Mo 1gase’ Lpon such cond t.ons as Morigages may determine of (iv)
be used for any combination of the 1orego NG purposes. Mo oorton ¢f an irdemnity payment which is appl'ed 0 replacemeni.
repair of resicral-on of any portion ¢of the Preperty or wh ch is re'eased to Morigagor shali be deemed a payment against any
sums cecured by this Morigage ;

7. Transfer. Al the opton of the Morlgagee. the indebledness secured by this Morigage shall become due and
payab'e if. vathout the written consent of e Mortgagee. the Morigagar small convey away the mortgaged premises, of i the
tit'e shat become vested in any other person in any manrer whaisgceyer olber than by death of the KMortgagor. It is under- ;
sicod and agreed thal in cons:.deraton for the consent of the Mortgagee to any transfer of vile to the morigaged prem:ses, +
the Morlgagee at its ¢ption may charge a 'oan trans'er fee and’or requ-re changes in the rate of interest. term of loan. :
monthly payments of principal and interest and other terms and cond tions of this Mortgage and’or the Note secured hereby. ¢

B. Default. Tre occurrence ol any of the foilow.ng events sha!t be deemed a Default urder this Morlgage: .

{(a) failure of Morlgagor 10 pay any instaiiment of principa! ¢r interest upon the Note or Noies hereby secured when
due.

(b) failure of Morlgager 1o pay any ciber sum secured by this Morigage when due, 1

(c) failure of Morigagor to observe of perform any covenant or agreement set forth in this Mortgage or in any 10an
agreement entered into belween the Morigagor and Mortgagee with respect to the indebtedress hereby secured
within ten (10) days folioaing the giving of notice by Morigagee 1o Mortgagor 1o observe of petform the same: of

(d) adjud:cation of Mortgagor as bankrupl. wrilten admission by Mostgagor of an inzbility to pay the debts of Mort- :
gagor as they mature, assignment of the assets of Mor!gagor for the berehit of creditors, request of peiition by !
Morigagar for the appointment of a recewer, trustee of conservalor of the assets of Mortgagor or for
reorganization cr ligu'dation of Morlgagor. of acauiescence by Mortgager to any such request of petition macde by g
anopther person. :
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