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2. That, together with, und in addition to, the monthly payrents of prinops! ond witerest 3oy sble gnder the
terms of the note secured hereby, he will puyv to the Mortgapee, n the first dayv of each

".>.'.'A‘h [PERES! the - .:l‘i oty
is fully paid, the following sums:
fat An s st sofficient to provete the hotder bereof wath funds ) pay the ext oo trie ralioe e i if ths rnatse,- .
rant and the note secured Fereby are ansured, o1 2 o nthly (harge in TR . tanie jrerpi, i they are
keld by the Secretary «f Housing end Urstian Divel s rent, as follow e
() If and s> lung as said note of cren date and this mnstrutent are insared @ are roins wred Cnder the rovisions of the -‘
cre (1Y rmonth priir to its dag

date the annual cortyage insurance gremiun, in order to provide such holder werh funds 1o pay s2oh prermiva to the
Secretary of Housing and Urttan Develipment pursuant to the Nstional Housirg A, as szended, andapplicable
Regulations thereunder; or

(W I and s+ 1 np ws said n te o even date and this instru=ent are held by the Secretary of Housing and  Urkan Dre-
velopeent, a monthly charge Gn Jiew of 8 coortpaie Insarance prericmd wheich shal! Voo g o o
taelfth (§:12) of cne half (4.) per centum of the average culstanding balance duc

into account delinguencies of prepa)rints;

Jant o eilel 1

e the pete o mpeuted waithoat taking

fLi A sum equal to the greund rents. if any. next due. plus the pres:

7 =5 that will next tecome due and pavable on paolicies
: of fire and other hazard insurance corverning the oortgayed proporty. plus taxes and assessments next due on the montgaged

: property (all as cstirated by the Martpagee) less all sums already paid therefor divi2ed by the ravter of months toelapse
" before cne (1) menth pricr to the date when such ground rents, premiums, taxes, and assessments will btecome delingquent,
1 sach surs to b kheld by Mortgagee in trust to pay ssid ground rents, premoaums, taxes, aad special assess—ents; and . r“-é,'—‘.é’:g
' fc i ANl payrents mentined o the tas proceding solsections of this peragraph and all parrments 1o be rade under the gute : L‘kﬁﬁ&
; secured kereby shall be added 1ogether and the aggregate amount thereof shall be patd by the Mortpagar each ~onth in a '
- single paycent to be applied by the Mourtgagee to the [olloaing stexs in the corder set fornth: o -
i (1) prezium charges under the contract of inzurance with the Secretary of Heusing and Uttan Developsent, or monthly H
: charge in Liey of —ortpgaee insurance gremium), as the case ~ay te; (
(i) taxes, special assessments. fire and 2ther harard 1nsurance premiuss; . i
{ITI]) interest o the node sedcured berely;, and i

(I\) amoriszatrzn of the peiacipal of said note.

Any deliciency in the amount of any such agerepate manthly paizent, shall, unless —zde good by the Mortgagor prior to

the due date «f the rext such pavment, constitute an event of default under this maorntpage. The Mortpasee may collect a t

f1ate charge® not tn cxceed 10UF cents €4¢) for cach dollar (81 L f each p2yrment mare than Nifteen (15) davs in arrears to ) '

cover the extrz expenste vmiolved in handfing delingient payments. ’
H

4. if the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments of insurance premiums, as the case may be, such excess, if the
: loan is current, at the opticn of the Mortgazor, shall bte credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the !'ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Moitgagor shall pay to the Moitgagee any amount necessary to mzke up the deficizncy, on or before the date when payment of

: such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in

’ accordance with the providons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall, in computing the amount of such indebtedress. credit te the account of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the furds sccumulated under the provisions of (b) of paragraph
2 hereof. I thete shall be a defzult under any of the providans of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee chall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a3zinst the amount of principal thea remaining unpaid under the
note secured herely, and shall properly adjust any paymants which shall have been made under (a) of paragraph 2.

4. That he will pay all taxcs, assessments. water rates. ard other geveinmental or municipal chasges, fines,
or impositions, for which provision has not teen rade hereinbefore, and in default thereof the Mortgagee may pay
the sure, and that he will pro=ptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other paviments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sunms so paid shall bear interest a1 the rate set forthinthe note secured heteby
from the date of surh advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

L
6. That he will keep the improverents now existing or hercafter erected on the mortgaged propesty insured as i
may be required from time to tize by the Mortgagee against loss by fire and other hazards. casualties and contin- i
gencies in such arounts ard for such penods as may be required by the Mortgagee and will pay promptly, when

due, any premiums on such insurance provisien for payment of which has not been made hereinbefore. All insur-

ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be held :

by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit- ¢

gagee. In event of loss Mortgagor will give immediate notice by rmail to the Mortgagee, who may make proof of
loss if not rmade promptly by Mortgagor. «nd each insurance compuny cencerned is heteby nethorized and directed
to make paymeni for such fuss directly to the Morlgages instead uf to the Mortgager and Mortgagce jointly, and the
insutance proceeds, or any part thereof, ray be applied by the Mertgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and te any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents. issues, anda profits of the rortgaged premises from and after any de- ¢
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall .
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the -

reats. issues, and profits. toward the pavrent of the debt secured hereby.

$. That if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for
a public use, the damages, proceeds, and the consideratinn for such acquisition, to the extent of the full amount of
indebtedness upon this mongage, and the note secured kereby te:aaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid fcrthwith to the Mortgagee to be applied by it on account of the indebtedness se- J
cured hereby, whether due or not.
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