we

2. That, topether with, znd in addition to, the monthly payrents of principnal and anterest payoble under the

teims of the note secured hereby, he will pay to the Mortgagee, on the first day of cuch =onth until the said note
is fully paid, the following sums:

fu) An amount suffictznt to peovade the holder hereof with (unds 19 pay the next = iy ege 1nsuron e freranr, of this tasepo.
rent aad the nate secured hercby are snsured, or a ~-nthly charge (in Yicg ¢ & mottpaye mnsctatice [gemia—) if they are
held by the Secretary of Housing 2nd Urban Péevel prment, as folloas:

(I I and 5o long as said naote of even Jdate and this instrument are insared oF are rernsured —oder the [rovisions of the
Naticnal Housing Act, an a=:sunt sufficient to accus ylate in the hands of the haolder ne (1) rooth [rrr bt ity Ao
date the annual Cortgége inswance premium, i ordér to provide such kolder agth funds to pay ~2ch frerium to the
fecretary of Housing and Usban Develeprent purscant to the Natienal Hiusing Act, as amenfod, ondaprpheable
Regulatiens therevnder; or

{(II} if and so ling as said nde of even date and this instru~ment are held by the Sévretany of Housing and  Erban De-
vélopment, & monthly charge {in hien of a mortpage insurénce premium) which chall te 15 an avsunt €equal to cne-
tazifth {1:12) of cne-half (*i) per centum of the average vutstandias balarce due on the note o mpaeted wath ot telang
inty acvewnt dehinguencies of prepayc.ents; )

fh) A sum equal to the ground rents, if any, next due, plis the Fremiums that will next becoeme due and paysble on policies
of fire snd other hazard insurance covering the martpaged property, plus taxes and assessments next doe on ike Tortgaged
property (all as estirated by the Mortgagee) less all surms already pard thetefor divided By the nunter of = onths toclapse
before cne (1) month prios to the date ahéen such ground rents, premisrms, taxes, and essessments will be. orme delinguent,
such su=s ts be keld by Mortgagee in trust to pay said ground rents, premiucs, taxes, and special assesscents; and

fc ) All payrents mentioned in the two greceding subtsecticons of this paragraph and atl payments to be =made under the nrse
secured hereby shall be alied together and the aggregate amount thereof shall be paid by the Mortgagor cach month 1n a
single payment to be applied by the Maurtgagee to the fcllowing items in the order set forth:

-

1) pre:.iuz.—..(ha_:gc-s under the cuntract of insurance with the Secretary of Housing and Urban Development, or runthly
charge {in lieu of mortgage insurance premium), as the case may be:
(il) taxes, special assessments, fire and other hazard insurance premiuns;

(1I}) interest on the nite secured kereby; and

1V} smortizaticn of the principal of said note.

Any deliciency in the amounat of any such aggreyate monthly paysent, shall, unless made good by the Martgagcr prior to

the due Jate of the reat such payrment, constitule a1 event of default under this rantgage. The Moartgapee may collect a

““late charge’” not to exceed lout cents (4¢) for cach dallar (S1) of cach payment = ore than Oftcen (15) days i1 arrears to

cover the extra expense involved in handhing delinguent paycénts,

5. 11 the total of payments made by the Bortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Morstgagor. If. however, the monthly payments made by the {ortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insirance premiums. when the same shall become due and payable, then the
Mottgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
HMortgagee shall, in computing the amount of such indebtednsss, credit to the account of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortaajee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If therc shall be a default under any of the provisions of this mortgage resulting in a public szle of the premises
covered hereby, or if the property is otherwise acquired after defsult. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit ag3inst the amount of principal then remaining unpaid under the
note secured herelry, and shall properly adjust any payments which shall have been made uvnder (a) of paragraph 2.

4. That he «will pay all taxes, assessments, water rates. znd other governmental or municipal charges, fines,
or impositions, for which provision has no! been rade hereinbefore, and in default thereof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavmeats for taxes, assessmeats, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the niemises in as good order and condition as they are now and will not commit er per-
miit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tice to time by the Mortgagee against loss by fire and other hazards. casualties and coatin-
gencies in such amounts and for such perniods as may be requited by the Morntgagee and will pay promptly, when
due, any premiums ¢n such insurance provision for payment of which kas not been made hereinbefore. All insut-
ance shall be carried in companies approved by the Moitgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theicto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortpagor will give imimediate notice by mail to the Mortgagee. who may make proof of
loss if nol made prompily by Mortgagor, end each insurance companyv concerned is hereby authorized znd directed
to make payment for such loss ditectly to the Mertgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this moitgage or other transfer of title to the Meoitgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the putchaser or grantee.

7. That he hereby assigns all the rents, issues, ana profits of the rorigaged premises from and after any de-
fault kereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortpagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amcunt of
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mostgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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