2. That, together with, and in addition to, the monthly payeents of priccipal wod intereat puyveble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first diy of each month until the said note
is fully paid, the following sums:

{11 An am.unt sufficient to grovide the holder Rereof wath furds 1o puy the nexl maortpage nssance preraze 1f this instru-
ment and the nxte scvared herely are insured, or @ wonthly chorge in bicu of a o sfpupe
Feld by the Sevrctary of Housine and Urban Povelojmenm

nmafertiae jroemait g oaf they are
. as folles s:
(I If 2ad so leng as said note of eren date and thes Instrumont are insared vr are resnsered wndor the provisions of the

Naticnal Housing Act, an ar~ount sufficient to accum ulate in the hands of the Rotder

cac (WY ootk prior to its due
date the annual toflyags 1nsLrance gremium

o 1n order to grosvide saech Rolder wath funds to pay such premium to the
Secretary of Housing and Urtan Development purscant to the Natienal Housing Adr, a5 amended, andapplicable
Regulaticas thereundes; or

(W5 I and so lung 35 said note of even date and this instrurent are held by the Secretary of Housing and Urban De-
veloprent, a rmonthly charge (in heu of a cortpage insurance premiun) 2hich shall be 1n an awount €gual to cne-

twelfth (17125 of one-half (1)) per centum of the average cutstanding talance due ca the note computed without taking
inte account delinquencies of prepay n.onts;

fh1 A sum equal to the ground rents, if any, next due. plus the presiass that will next becume due and payable «n policses
of fire and other harard insurance covering the mortgaged property, ples 1axes and assessrents next due on the rortgaged
gproperty (2ll as estirated by the Morigagee) less all sums already puid therefor dinided by the nuwler of = onths toelapse
before one (1) munth pricrs to the date ahen such procnd rents, premiums, taxes, end assessments will become delingaent,
such suTs to b+ held by Mortgagee in trust to pay said ground rents, presiucs, taxes. and specral assessments; and
fr} All payrents menticned in the twa preceding subsedtions of this psaragraph and all pay—ents to be rmade under the nate

secured Rereby shall te added together and the aggregate arcunt thereof shall e paid by the Mortgagor each month in a
single pajment to be applied by the Murtgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance aith the Secretary of Housing and Urban Developrent, or monthly
charge (in lieu of mortgage insurance prémium), as the case may be;

{1}) taxes, special assessmonts, fire and other karzard iasurance premuss;

{I}) interest cn the nute secured hereby; and

(V) amortizetizn of the principal of said nate.

Any deficrency 1n the armeunt of any such ageregate monthly paysent, shall, unless wade good by the Murtyapor pricr to

the due date of the neat such payment, conastitate an event of defaultl under this mertpage. The Mortgagee —ay collect a

1ate charge’ it to exceed Teurcents i) for each dallar (81) of ¢ach payment more than Miftcen (15) days in arrears to

cover the oxtra expense involved 1n handling delinguent rayrents.

5. 11 the total of payments made by the llortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay-
ments acivally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagoi, or
refunded to the Mortgager. If, however, the monthly payments made by the MMortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the

fortgagee shall, in computing the amount of such indebtedness, credit 10 the account of the Moirtgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragrapn
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public s2le of the premises
covered herely. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (3} of paragraph 2.

1. That ke will pay all taxes, assessments, waler rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made Lereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor fails
to make any payments provided for in this section o1 any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged propeity insured as
may be tequired from time to time by the Morigagee against loss by fire and other hazards, casuvalties and contin-
geacies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made kereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee and have attached thereto loss payable clauses in favor of ard in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concermned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its oplion either to the reduction of
the indebtedness hereby secured er to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
kereby. all right, title and interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the morigaged premises from and after any de-
fault hereunder. wnd should legal proceedings be instituted pursuant to this instrement, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his twust as receiver, shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

8. That if the prenises, or any part thercof, be condemned under any power of eninent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upan this mortgage, and the note secuted kereby renmaining unpaid, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heteby, whether due or not.
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