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TO HAVE AND TO HCLD a ad s o ar e FProgarry moWorgee v e 0 B R L LTS

MORTGAGOR Co.eran's 1rat Mortgagor 8 "aaiuly S6 780 ¢° 1t o Prapadt, nited g .

PR ATRG LT et ey e v ag
GO0d nght and s faatuily astnanzad 10 sell Comvey OF enluer Tre <3tra nrd At e Progaerty o e angd L .:-ar'c'j;- :
encumdrances ercept as erpressly proy ded Feren MIGitgagor furtrgr €2, 07 3775 10 warran! aratirever alem3 at and
singuiar tre Property unto Mortgagee and the Successers of ass 3ns of Mortgages from ang ags ~ot Marngagss and alt
persons whomsoeser taalully c'a mg the came ¢F any part et i C

PROVIDED ALWAYS, reverthe'ess, and il ,s tha truesnten? and mean g3 ¢ Morigagsr ana Maorpjagee, that Mot
£agor pays of Causes 1o be pa-d to Mortgagee the debt secured hereby. tre e3tale Forgly Granted sral cease crlerm ne and
pe utterly nut and vo @ olherw.ce sad estate sha'l remann fu' ferce and ettect

IT S AGREED that Mortgagar £hall pe entt'ed to Fofd and en:oy tra Preoerty untt a Detau't as raresn det red has
occurred

MORTGAGOR further covenants and agrees with Morigagee as 100as

1. Assignment of Rents and Profits. As further secunty for 3’ sums secured by th's Morigage, Mortgagor assigns
to Mortgagee all rents and profits ansing from the Properly. provded. hoaever. that 5o long as no Detaylt as herenalter
detined has occurred, Mortgagor sha'l be entitled to coitect and retain alt such rents and prolits as the so'e property of Mort-
gago? without accountng to Morlgagee therefor

2. Maintenance. Mortgazor vall maintain the Proparty in good cond t:on and repair and wil neither perrmst nor atos
waste thereo! Morlgagor will promptly repair or restore any port:cn of the Property wh ch s damagad or destroyed by any
cause whatsoever and will promptly pay wihen dug alt costs and eapenses of such repair or restoralion Morigagor will not
remove or demotish any improvement or fidure which is now or kerealter part of the Progerty and wi'l cut no tirrber on the
Property without the express wnllen consent of Morlgagee Morigagee sha'l oe entit'ed 1o specitic cerformance of the
provis-ons of this paragraph

3. Insurance. Mortgagor will keep all irprosements and fintures which are now of rereafter part of the Property
nsured by such company of companes as Morigagee may reasonably approve for tre fu insurable vaiue thereol against al
nsks inciudng f coverage is avar'ab'e f'ood and earthguake Such insurance 't be payable 'o Lorlgagee as the «nterest of
Mortgagee may appear pursuant to the New York Standard torm of rrorigigee clause or such olrer form of moitgagee clause
as may be reqguired by the Mortgagee and 'l nol be carce’ab'e by €nrer the insurer of tre insured withoul at least ten {(10)
days prior wnilten notice to Morigagee Mortgagor rereby ass.gns 10 Morigagee the rght to cot'ect arnd receve any ingemnity
payment otferesse owed to Mortgagor upon any po'.cy of insyrance insunng any partion of the Property. regard'ess of
whetrer Mortgagee 1s named in such policy as a person entt'ed to coect uoon tre sare Any indemnity payment recenved
by Morigagee from any such policy of insurance may, at ire oph:on ot Mortgagee, (1) be apphed by Mortgagee to payment of
any sum secured by this Morigage in such crger as Morigages may determ re or (v) be apoed in a manner determined by
Mortgagee 10 the replacement repair of restoraton of tre porton of ire Property damaged o+ cestigyed of {1} be re'eased to
Mortgagor upon such cond.t ons as Morigagee may celerm e ¢r () b2 used tor any comb nat.on of the foregoing pUrposes.
No portion of any indemnily paymment wh.ch s appied 10 rep'acermant repar of resioral-on of any port.on cf the Property of
Ah'ch is releasad to Moricagor shalt be deemed a payTent 2ga'n3! any Sums securad by tnis \ottgage. Morigagor wild keep
the Property continucusiy ‘nsured as heren required ano ' | geliver to Mortgagee tre or.g ratl o! each poticy of insurance
required hiereby MGrigass: wi'l pay each premum COM ng die 00 ary Such ol cy 0f insurarce ard vl detiver to Mortgagee
proot of such paymment at least ten (10) days o°-¢f 10 tre dale such premum wou'd become overdue of galinquent. Upon the
expraton Of term raton 6F any such po! oy of insurance. Morigager wl furnsh o \ortgagee at teast ten (10) days prior to
such expiration or term ralion tre ong nal of a rereaal o rep'acement COliCy ¢f ‘rsurance meeling the requirements hereof.
If Mortgagor fails o insure the Property as Ferein reauirad. Mortgages may aller gving ten (10) days wniten notice to Mort-
gageor so insure tre Property in the name o Mottgagor ¢ inthe rame of Mortgagee or botn, ard tre premiums for any such
nsurance obtared by Morigages shall be tre ob’ gaton of Mortgager. Upon torecicsure of this ANortgace. ail right, titie and
interest of Mortgano! in and 16 ary po'-Cy €f nsurante upon tre Progsrly whch isn the custody of Mortgagee. including the
right to urearred premums. sPa‘t vest 0 tre purchaser ¢f e Propstty at forecicsure. and Morigagor hereby appoints Mort-
gagee as the allorrey 0 fact of Morigagar 10 assgn 2t :ghl, Ti'e 2ngd nlerest cf Morigagor in and o any such policy of
Feurance tn cuch mechater Thg aoonurimeant 3 counad wetn 3naniargst ang chat! o irecanabie

4. Taxes and Assessments. Morigagor s ipayail siergrents 2d olrer charges which constitule or are
secured by a len upon the Procerty which is supenor foire f 1.5 Mortgage and & delnver 1o Mortgagee proof of
payment of ire same not less than ten (10 G2ys or:or 0 tre date the same LECeTes delnguent: provided, roweyer, that
MGrigagor shatl pe entiied by ap0°C0! a2 orocesd ngs To cLntest re atrount of v2! gy of such tax, gssessment or charge
€0 lorg as the co'eci-on of the sama by forec'osure o 12 fen Loon Ir erty 15 5tayed durnng the pendency of such
proceed ngs and Mertgago! depos:is with the aulngnty towhcn sucn 1 rrant o charge s payab'e or with Mortgagee
appiopriate secunty for payment of the seme2. iogether win ' arest and penatt es. shou'd the same ce
determered due and o&ng

+

5. Expenditures by Morigagee. f Wcrigagor faic 1o make payTen: for restralen or repair cf tre Progerty. for
‘rsurance premiums Of for t2res. AsSesSMEnts or SiPer charges as requ 1ed 1 I0s srorigage, Morigagee may. but shal not
ce obloated o, pay for the same. and any such payment oy Worigacea o i ce secured By th's Moerigage and have the same
rank and pniotity as the princ:pal debt secured Fereby ard Lear inlerest from tre date of payment at the iegai rate. Payments
made 10* taxes by Mcrigagee snall ba a trsi len on the Progerly 0 tre ecient ©f the taves SO pa‘d wilh interest from the date
of payment, regargess ¢f the rank and pricnty of th's Mortgage. Monigacor shalt pay to Morigagee i cash on demand an
amoun! equal to any payment mage by Morigagee purcuant 10 this paragraph o'us ‘rrerest (hareon as berein provided.

6. Condemnation. Morigagee shali be ertit'ed 1o Le made a oartly 10 and 10 part'cpale in any proceed.rg. whether
fermal or srtormal. for condemnaton 67 arqust o0 putsuant 10 poast of e rent goman of any porton ot tre Property. Mort-
gagor reteby ass:igns 0 Morigagee tha righl 10 coi'ell and rece L2 any feymeni O a~ard to which Mortgagor wou'd other-
w.se be entit'ed by reason of €ondeTnaton OF 38Gu5 10N Dursuant 1o oower ¢f em nent doman of any porton of the Proger-
ty. Any sucCh paymen: ¢ award receved by Morigagee may. at re ool o ! Wtorgagee. () be apoied by Morigacee to
payment of any surns secured by 'mis Mostgage insuch grder as Werigagee may dalermota o7 (1) £ appliad in a manaer
determived by Morigagee o tha rep'acement ¢f tre porten ¢f tre Procerty taken and 10 the repan or resicration of the
remaining portion of tre Progerty of (¢ b2 releagsed 10 Morigagor Loon suh congtons as Mortgagee may delerm.ne or {iv)
te used for any compinaton ¢f the 167600 N PUIDOSES N0 LOTUDN of an irdermmiy payirent which is agoobed 1o replacement,
repait of restoration of any pottion of the Pregerly or wnon is ré'eased o *iorioagsr shai e doemed @ payment against any
syms cecured by ths Morigage

7. Transfer. At tre oplion of tne Morigases, tre irdebledress secured by tnis Mertgage sra'l become due and
payable if, wathout tne wniten consent ¢f tre Mestgasse tre Morlgagor sna’t Convey anay tre morlgaged prem'ses, o f tha

tit'e shail become vested in any oifer person i any manner whalsceLer Sirer than by deatn of the Wortgagor. s under
stood and agreed that in consigeration for the cengent of ire Morigagee to any transter of tite to the morigaged premises,
tre Mortgagae at its option may charge a loan transfer ‘ee and'c: requite charges in tha rate of interest. term of loan,
monthly paymenis of principa! and interest and o'fer terms and cond:tiens of this Morigace and'or the Note secured hereby.
8. Default. Tre occurrence of any of tne foiioa ng events shall ke deemed a Delauit under this Morigage.
ia) failtre of Morlgagor 1o pay any instaitment of principal ¢ nterest upen tre Nole or Notes hereby secured when
due.
i) fai'ure of Morigagor 1o pay any cifner sum secured By this Mortgage when gl
(¢} falure of Morigagor 10 cbserve or peiform any covénant or agreement get forin in thig Morigage o in any 1can
agjreement entered into cetween the Mortgagor and Mortgagee with respect 10 the indebledrass hereby secured
voihin ten (103 days fo'ow-ng the giv na of rotice by Merigazee 1o Vorigagor o chsen2 Or ¢ rfgrmi tre same! of
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