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2 Thot, tegether waath, and an addition to, the monthly payrents of prmagpal and intercst payoble under the
teris of the note scecured hereby, he Al pay to the Mortpapee, an the first dayv of ench —onth until the sad note
15 fully paad, the following sums:

[P .

00 An s-ocunt sutficient to grovsde the holder horeof aith funds 14 fay the nest rortyepe tnranoe jeo= g 1f this tnstru-
rent and the note securcd herely are ansured, or a ranthly clarge {1n tcu of a4 Sortpaye 1n~2rance jevmimyaf theyare
Eold by the Seorctary of Heusing and Usban Development, as folloaa:

(DI and s Lang as sad note of even Jote and this instrument ate insured of arv reinsured undor the provrsions of the
Nati.nal Housing Act, an arunt sulficient to avcumalate an the hands of the holder cne (1) s nth pre 1 to sts dye
Jdate the annual mortpage tnsurance eemium, 0 ordéer to prosvade such holdor with funds 1o 5y < h jrer e 1o the

Sevretary of Housing and Urtan Developrment pursaant 1o the National Houssing Adt, as smended,

andapplicatle
Reyulaticns thereuader; or

I} If ard so leag as s3id note of €rven date and this instrurent are held by the Secretarny of Housing and  Urban Do-
velopment, a monthly charge (in lteu of @ mortpage insurance proerice) which shall te 1n 30 aTmount egual to one-
taelfth (1-12) of vne-half (2} per centum of the average cutstanding balance due <0 the note computed wathout raking
into accoent delinguencies of prepayn.onts;

it A sum equal to the grceund rents, if any, next due, plus the préemiums that will next Fecomi Jue and payable on palicies
of fire and cther harard insurance covering the mortgaved property. plus taxes and assessrents next due rnthe —-rioaged
property (all as estimated by the Mortgagee) less all sums already pzid therefor divided by the nu~ter of sanths toelapse
before one (1) month pricr to the date whén such ground rents, premiuss, taxes, and assessments will tecome dilinguent, ,
such sums to be held by Maortgagee in trust to pay said ground reats, presaurs, faxes, and special assessments; and :
fe 1A payrments manticoned in the two greceding subsecticas of this paragrazh end all payrents to be made under the note

secured herety shall be added together and the appreypate amount thereof shall be paid by the Mortgagor €ach renth in a :
single paycent to be applied by the Mortgagee to the following items in the order set forth: +
H

precaum charges under the contract of insurance with the Secretary of Housing and Urban Developrent, or monthly .
charge (tn Iteu of rorrgage 1nsurance preciun), as the case may be; i
(IB) taxres, special assessments, fire and rtker hazard 1insurance premiums;

{H1) anterest on the note secured Rereby; and
(IV) amortizatron of the principal of sard note,

Any defictency in the amount of any suth sgpregate —aonthly payment, shall, untess ~ade pocd by the Martgagcr prisr to
the duc date <f the neat such payment, constatute an vient of default under this rortgage. The Mortgagee »ay collect a

““late charge’ not to excecd lourcents(4¢) for cach doliar ($1) of cach payrent rore than hifteen (15) days in anrears to
cover the €xtra expense mvolved in handling dehnguent payrents.

3. 11 the total of payments madie by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Llortgajee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on sutsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the Llortgagor under (b) of parajraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mostgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 Lereof which the Llortgajee has not become obligated to pay to the Secretary of
Hcusing and Urban Development, and any balance remaining in the funds accumalated under the provisions of (b) of paragraph
2 hereof. 1 there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the llortgajee shall appiy. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 233inst the amount of pincipal then remaining unpaid under the
note secured hereby, and shall propetly adjust any payments which shatl have been made under (a) of paragraph 2.

5. That ke will payv sll taxes. assessments. water tales. and other governmental or municipal charges. fines,
or impositions, for which provision has not beea rade hereintefure. wnd in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the officizl receipts therefor to the Mortgapee. If the Mortgagor fails
to make any payments provided for in thix section o1 any other pavmenats for taxes, assessments, or the like. the
Mortgayee may pay the same. and ol sums so puid shall bear interest ot the rate set forthinthe note secured hereby
fiom the date of such advance and <hall be secured by this montgage.
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5. That he will keep the prerises in as good order wnd condition as they are row and will nat commit or per-
mit any waste thereof. reasonable wear and tear excepted,

-

PR

6. That ke will keep the irproverents now existing or hereafter erected on the rmontgaged property insured as
may be required from tizme to tirme by the Mongagee against loss by fire and other hazatds. casualties wnd contin-
gencies in such umounts wnd for such penods as muy be requited by the Mortpagee wrnd will pav pro=ptlv, when
due, any premiuTs on such msurance provision for pavment of which has not been mude Lereinbefore. All insur-
ance shall be catnied in companies approved by the Morteagee and the policies and renewals thereof sholl be held
by the Mortgagee and have attached theteto Ioss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgapor will give immediate notice by rmail to the Mortgagee. who may make proof of
loss if not made prozptly by Mortgagor. wnd each insurance company cencerned s hereby authorized and directed
to make pavment for such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgapee jointly. and the
insurance proceeds, or any part thereol. mav be applied by the Mortpagee at its option cither to the reduction of
the indebtedness herebs secured o1 to the restorztion or repair of the property damaged. In event of foreclosure of
this mortgage o1 other teansfer of title to the Mortgaged property in extinguishzent of the ndebledness secured
herebyv. all right, title and interest of the Mortgagor in and to wny insurance policies then in force shall pass to
the purchaser or grantee.

7. That he herebv assigns all the rents, issues. and profits of the mortgaped premises from and ofter any de-
fault hereunder, and should lepal proceedings be instituted pursvant to this nstrument. then the Mortgagee shall
have the right to have u receiver appointed of the rents. issues, and profits, who, after deducting allcl_‘;mg,es and
expenses attending such proceedings and the execution of his trust us receiver, shall apply the residue of the
reats. issues. and profits. toward the poyvment of the debt secured hereby.

3. That if the premises, or any pant thercof, be condemned under any power of eminent damain, or acquired for
a public uvse, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full wmount of

indebtedness upon this mortgage, and the nate secured hereby remaining unpaid, are hereby assivaed by the Marteagor
l to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied bv it on uccount of the indebtedness se- i
cuted hereby, whether due or not
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