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in accordince with B orroner’s and Lender’s written zarcueent o zpriicatle Lin, Beeroweer <80l pon tbe oo it of ' pooetlaae dn
serande fromiums in the manner pravided under persgraph 2 kore f.

Any ameunts disbursd by Lender punuant to s poravrarh 70 with o theo ne sl b me sddid nal inddbaddees
oF Borrener weured by this Mongage, Un'les Berrower and Lender 2grce o other torms of payment, sech s cnts 33l be paedle
upen notice from Lender 10 Borruwer reguasting payment thereof. end shall bear intereer from the date of dibunenient at the rae )
paysble from time to time on cuttanding principe] under the Note unless payment of inserest 21 suh raze w ool be ooy 0
spplicable Liw, in which event such amounts shall bear interest at the highat rate permivible under apphicatle Liw. Nuthirg eoon
tained in this paragrzph 7 chall require Lender to incur anv expense or take any action hereurder,

§. Ixseecmion. lender may make of cause 10 be made rrzvnable entries upon ard ingpections of the Propeny, provided

that Lender shall give Borrcuner notice prior # any such inspection specifying reavnable cause therelor related 10 Lender's intereat
in the Property.

9. Coxpesxarmion. The praceeds of any award o« claim o1 dimages, direct o1 consequential, in ¢ nnaticn with any ¢oea- - E :
demnation or other taking of 1he Property, o pun thereof, or for conmveyance in licu of copdemnaion, are hereby asdgned and hall [ 0,Yd i
be paid 1o Lender. : ! J

In the event of a taa! uking of the Property, the procecds shall be applied ta 1he sums sevured by this Morrgage, with the _ : o .].
excess, il any, paid 1o Borrower. In the event «f a partial wking «f the Property, unless Borrvever and Lender cthemwise agree in } i
uriting. there shall be applied to the sums secured by this Mengege such propartion of the proceeds as s equal t thar proprtion .
which the amount of the sums secured by this Montgage immediately prior to the date of uking bears to the fair market valee of the . _ i
Property immedutely pricr to the date «f uking, with the lalance f the proceeds peid to Boarower. :

If the Property is abandoned by Borower, or if, after maice by Lender to Borrower that the condemnsr «ffers to make an
anard o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender _
is authorized 15 ooflect and apply the procceds, at Lender’s opticn, €ither to restoration or repair of the Property of to the sums .
sexured by this Mortgage. ‘

Unless Lender and Borrower otherwise agree in writing, 2ny such application of procceds 1o principal shall ner extend cx .
rustpone the due date of the menthly inwallments referred to in parzgraphs 1 and 2 hereof r change the zmcunt of such installments.

10. Borrowsr Nor Rrreasen. Eatension of the time for payment o maedificaticn of amaortization of the sums secured by
this Motgage granted by Lender to any successer in interest of Borrower shall net cperste to release, in any manrer, the hability «of
the crigima] Borrower and Borrower’s successcrs in intaet. Lender shall not be required to cvimmence proceedings againg such sue-
cesser or refuse to extend time for payment or ctherwise modify amortization of the sums cecured by this Mortgage by reason of any
demand made by the criginal Borrower and Borrower's successcrs in interest.
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11. Foreearaxce By LExper Not o Waner, Any fotearince Ly Lender in exercising any right or remedy hereunder, o
e1 vaberwise afforded by applicable law, shall not be a wiiver of or preclude the exercite of any such right or remedv. The procurs- LT

ment of insurance or the payment of taxes or other liens or chargss Ly Lender thall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.,

12. Resteoies Cusuramnive. Al remedies prosided in 1kis Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage o affcrded by Liw or equity, and may be exercised concunently, independently or successively.

13. Successors axp Assions Bouxp; Joint axp Severar Liasisry; Carmions. The covenants and agreements herein con-
taired shall bind, and the rights hereunder shall inure to, the repective successors and assigns «f Lender and Borrower, subject ta
the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of 1his Morngape are fur convenience only and are nat to be used to interpret or define the provisions hereck.

14. Nomnce. FExcept for any notice required under applicable liw to be given in ancther manner, (a) any naikce to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified rmail addressed to Borrower at the Property address or zt
such other address as Borrower may dedgnate by notice 1o Lender as provided herein, and (b) any nctice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein o to such cther address as Lender may designate by
notice ty Borrower as provided kerein. Any nctice provided for in this Mongage shall te deemed to have been given to Borrcwer
«r Lender when given in the manner dedgrated herein.

15. Uxiroas Mortcace; Goverving Law: Sevipasmimy. This form of mortgage combines unifam covenants for national
use and non-uniform covenants with Emited variations by jurisdicBion to constitute a2 uniform  security instrument covering real
property.  This Mortgage shall be governed by the haw of the jurisdiction in which the Preperty is lecated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict dhall net affect cther provisions of this
Morigage or the Note which can be given efect without the corfiicting provision, and to this end the previsions of the Morngage
and the Ncte are declared to be severable.

16. Borrowen's Cory. Borrower shall be furpisked a2 o nformod cpy of the Note and of this Mcestgage at the time of
exccution of after recordaticn herecf.

17. Traxsrer oF THE Proreryy; Assusemion. If 2ll or any part of the Propenty or an interest therein is sol o1 ranserred 3
by Bomower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this

Mottgage, (b) the creation of a purchise money security interest for househel appliances, (¢) a trensfer by devise, descent er by

vperation of law upon the death of 2 joimt tenant or (d) the grant of any leasebold interest of three years or less not containing
an option 1o purchase, Lender may, at Lender's option, declate 2ll the sums secured by this Motgage 1o be immediately due and
payable. Lender shall have waived such opticn to accelerate if, prior to the sale or transfer, Lender and the persen to whem the
Property is 10 be scMd or transferred reach agreement in writing that the credit of such perscn is satisfactory to Lender 2nd that the
interest pavable on the sums secured by this Mortgage shall be 2t such rate as Lender shall request. If Lender has waived the
ipticn to accelerate provided in this paragraph 17, and #f Borrower’s successor in interest has executed a2 written assumption agree-
ment 2ccepted in writing by Lender, Lender shall release Borruwer from all obligations under this Mortgege and the Note.

If Lender excrcises such option to 2ccelerate, Lender shall mail Borrower matice of acceleraticn in accordance with pan-
graph 14 kerecf. Such nctice thall provide a period cf not less than 30 days from the date the nctice is mailed within which
Bortower may pay the sums declired due. If Borrower fails 1o puy such sums pricr to the expiration of such peried, Lender may,
without further notice or demand on Borrower, invoke any remmedies permitted by paragraph 18 herecf,

Nox-Uxtroam Covexaxys. Borrower and Lender funther cuvenant and agree as follows:

18. Accerrrsmios; Remepies. Except as provided in poragragh 17 kereof, upon Borrcwer’s breach of any covensnt or agree-
ment of Borrower in this Mortgage, including tke coverants to psy whken due any sums secured by this Morigage, Lender pricr to
acceleration shall mail rotice to Borrower as provided in poragragh 14 hereof specifying: (1) the brezel; (2) the ectica reguized 12
cure stch breach; (3) a date, rot less than 30 days from the date the notice is mailed to Berrower, by whkich such brezch miast ke
cured; and (4) thet falure £o cure such breach on or before the dste specified in the notice may resull in aocelermion of the sums se-
cured by this Mortgsge, foreclosure by judical prececding and sde of the Proyerty. The notice skall further infore Borreirer of the
right to reinstate after accelerstion and the right to cssert in the foreclosure groceeding the nomexistence of a defaxlt or any other

]

defence of Bstrowrer to accelerstion and foreclosure. If the Frexzch is not cured on or before the date specifed in the notice, Lender o

at Lender's option nuay declire eIl of the sums secured by this Mertgage to be imnicdiately due and paysble withowt further demand E

and may foreclose this Mortgage by judicial procceding. Leuder shall Fe entitled to collect in such procecding all exyenses of fore- L P8

closure, including, Fat rot limited to, reasonsble attorneyr’s fees, and costs of documentary evidence, abstracts and title reports, all of which o

shkall be alditions! sums secured by this Mertgage. m
19. Borrowra's Riciiv To ReEinvstate. Notwithutanding Lender's acceleration of the sums sovured by this Mostgage, Do tt £

rower shall hsve the rizkt to have any proccedings begun by Lender to enforce this Morigage diseontinued st any time pris 1o
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