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~ TOCETHER with all and singolar the rights, members. beraditanients atd appurtenances to the sane belonsing or in any way
irident or appertaining, i duding all built-in stoves amd relrigeratons beating 3ir coreDtionieg, plambing aed olecten o fintuns wall
to wall carpeting, ferois arad gates, and any othar equipmuent or fistures pon or hereafter attachad connected o Bttal s an

it Leing the intention of the partics hereto that all such fiztures and eguipnicut, other than housebol ] fureiture, e cotonhaa

: bater,
the realty.

a part of

TO HAVE AND TO HOLD 2l and singular the said premises unto the Mortgagee, its sioewnors and aaizes forever.

The Mortgagor represents amd warrants that said Mortzagor is scizod of the ataove descrntand promisn in fee simple absolute; that
the alove descnbenl premises are free and dear of 3l licus or other enounbrances; that the Momtgasor is Liw fully conponarald to con-
vey or encunber the same; and that the Mortgagor will forever defond the il premises unto the Maetgagor, its sucuessors arnl assigs,
from and agsimt the Mortgagor ard every person whomsoever lawfully (haiming or 1o Qiim the ssmwe of any pat thereof.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the inddbtcdness evidencad by sail promissory note at the
times ard in the manner therein provided.

2. That this mortzage will sevure the Mortgagee for any additioral sums which nay be advarcal hereaflter, at the option of the
Mortgagee, for the payment of taves, or public assessments, harard imsurance prominms, repaiss or other such purposes pursuant to the
provisions of this mortgage, and abo for any loans or advamkes that ray hereafter be made by the Muostgazee to the Mottgagor vealer
the authority of Sec. 43-55, 1962 Code of Faws of South Caroling, as ameralad, or similar statutes; ard all sueins so advanoed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties ared shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Montgagor will keep the improvements on the mortgaged premises, whither now existing or heresftor to b erocted, insuread
zainst boss by fire, windstorin and other hazards in 3 sutn not less than the balirce due hereunder at any time aned in 2 company of
canpanies acceplable to the Mortgagee, and Mortgagor does hereby assign the pulicy or polivies of insurance to the Moteagee and
agrevs that all such policies shall be Leld by the Montgagee should it so roguire arad shall ircbade loss payable danses in favor of the
Mortzagey; ard in the event of Joss, Mortgagor will give immadiate potice thereof to the Mortgagee by registerad moul, amd shorkl the
Mottagor at any time Fail to hevp said premises insured or fand to pay the proniuns for sudi immurance, then the Morteagee may cause

such uprovemetts to be insured in the name of the Mortgagor and reimburse itself for the ust of such insursme, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the meosteaved premises in good repair, amd shoubl Maorteazor faid to do
w. the Mortgazee iy, st its option, erter upon said premises and mode whatever pepairs are ravessany and charce the eyponses for such
repairs to the mortvage dobt and collect the same under this montgaze. with intorest as hereinabove provideald.

3. That the Muoiteadee 1oy at any time regquire the bsuance aned nsintonance of insurar<e upon the Lfe of any person oblizated
ureler the indeltadess sevured bereby in a swin sufficient to pay the mortgige dilt, with the Mortgaree as boneficiay, amd if the

srr[:ziiljnls are 10t othonuise paid, the Mostgagee may pay said premiunis amel any smount so paid shoall Loecvine 2 pant of the uwortgage
(s

6. That Mautzacor azrees to pay all taves 2] other public assessinents kevind avainst the mortaved premises on or before the
dize dates thereof and to exhibit the receipts therefor 2t the offices of the Mortvaazee immeadiately vpon parment, and shonkl the Most-
gagor fad to pay such tanes aral assessmsents when the same shall fall doe, the Mortoagoe 1oy, ot its option, pay the sene and (harge
the aimounts so paid to the mortaze debt ared collat the samne ender this merteage, with interest a5 above provided.

7. That of this mortgaze secures 2 “construction loan”, the Mortzacor agoces that the pringipal amount of the ieleltadness bereby
sceured shall be dishuraed to the Mortgagor in periodic payinents, as controction progresses, in accondame with the tenms and condi-

tivns of a Constraction Loan Agrccuaent which is separately exexuted Bt i niade a pant of this mortgage and incorporated herein by
refirere.

5. That the Mortuazor will ot fuither enomndar the premises wene downiball witheut the prior consent of the Moitgagee, and
should the Morteagor so erumbar soch premises. the Moitgasee ey, ab its option. Jduadare the adtaluess horeby secured to be
insuedintely due and paoable and may institute any proceadings necessany o celkat aid indebtalness.

9. That shoull the Motvacor alionate the mosteazed premisos by Contract of Sale. Bad for Titke, or Decd of Conveyance, and
the swithin ot i hebiclicos is pot paid in full, the Mortzavor or bis Prrchaer shall be reguirad to file with the Association an
application for an assanption of the natage adebtdiess, pay the reasonal e cust as regrizead by the Aswniztion for processing the
assumption. furnish the Assn fation with o copy of the Contract of Sales Borad for Tt o Doed of Comnveyaror, ansd have the interest
rate on the loan balince existing st the timne of trassfer mosdificd By fraivasing the interest rate on the said foan balance to the maxi-
st rate por annam poiteitted to e charged at that tize by applicabh- Sonth Caroling Law, or a bsar fipease in interest rate as may
be detennined by the Asun iation. The Association will potify the Mot ver o his punddier of the rew interest rete and mmonthly pay-
micuts and will ol hitg 4w passhook, Shontd the Motteacor, or hiv Purdaser, 01 to comply with the provisions of the within
paragzraph. the Mosteagee. at its option. may daddare the indebtcdnos Lereln socural to e immaliately dee and paaable and may
institute any procuedings necessary to vollect said el tedness.

19. That should the Mateazor fail to mike payents of principal aned interest as die on the promissorny note and the sane shall be
urpaid for 2 poerioed of thinty (30) s o if there dhon be any Fadire o comphy with anad Jbhide By any byv-laws of the charter of
the Morteacee, or any stipulstions set out in this wortvage, the Moty izee st its opticsr iy write to the Metearor a1 his 1ad known
aldreas wiving him thinty £ 30) dass in which to rectify the aid debanlt ared shonbd the Mortzavor £0l to ractify said defanlt within the
s3id thirty dass the Mot e, piay, ot its option, increase the iteret rate on e hoane balaae for the rosaining term of the loan or
for a losser term to thie manitnm rate poroannon pennitted to be charsed ottt tine: By applicdde Sonth Carolina Law, or a lesser
icrease rate as may e datermined by thee Avamistion, The monthly pavinents will e alpnted accondingedy.

11 Tt vhaab] the Mopteeoor fad to tche pasments of privgipal andinterest s dise on the proaiseny ote and shonld any monthly
installiaont ecomne past ddee for 2 period in owess of 15 dars, the Metoazoe oy aolleat o 7hite (harze” 1ed to evecisd an amourt
aqoal to Five (377 ) per contum of any such past doe installnest in onfor to conee the eates eypense indilent to the hasdling of aach
delineuent payvinents.

12. That the Mosteacor horedy assions to the Martiasce, its suceeswas amal awnizns ol the rerts, isnes arsl profits accruing from
the moitracad promives rolaindng the ricdt to coiled the wme o Tonzg as the ot By wonred i et in arrears of payment. but
shotld any part of the prvdapal indeltednes, or intered. taves, or fine insoranoe promiees, be padt dize and nupaid. the Morteagee
may without notice or father procealines tabe over the nmorteased prenises, if they shoall L oeeepiod by a tenant or tenants, arad
collect said rents and profits acd apply the same to the indibtednos Leeeda womed withest el 1o acceunt for amvthing more
than the rents and profits actoally colfeated] Yoss the ot of collecting amd oy bend i astharized npen tegaed by Morteaszee, to
make all rental pavinents ditect to the Martzaze withent lability to the Mortoioor nnbil retifie? to e contray by the Morteacce:
ardd should said premivs at the time of vich definlt be ocoupial by the Marteazor, the Mateazoe ma apply to the hudee of the
County Court or to any Jdee of the Cosnt of Common Pleas who shdl be rocddent o presiding in the county afuresaid for the appaint-
ment of a reveiver with anthority to take possession of sid premises and collent ozl rords 22 profits, apphing il ronts after pay-

ing the (ot of olledtion, to the morteaze debit without lability 8 acconnt for amthing more han the rents amld profits actually
colleted.

13, That the Morteavee at its option, may reguire the Martgazer to pav Bo the Metmazsor, on the first day of cadh mesth natil the
rnote securad herelny is Filly paid, the following sims in addition to the pamonts of priccdipa? and istored providad in <ail mote: a sum
eqqual to the preneinns that will neat become die and pasatle on polivies of inottaace grarady inserance G applicable ), fice and other
hazard insurance conering the marteaced property, phiss fanes, anel asscssroents tod due on the serteszed premiaes Call as eatimated by
the Mortvazee) Eess all sums alieady paid therefor, dividid by the noater of nioaths to oligpee Before one wenth prior to the date when
such preminms, taves, and assessmicnts will be dize apd pavable, such sisns to Be Lol By Matoame to pay <l prembans, tives and
special astesoonts, Shonld these paviments evoved the amount of pavinents actmally moete by the Monteazee for taws, aesessmends. or
irourancee propinns, the evocss may be Goedited by thie Moitocamee on suberpient pavnents 1o Be pate Ty the Morteazor: of) however.
said snme sl be fnodfficiont to ke sand pamonts when the came sboll Beaome e and pooabhe the Monteror dall pay to the
Morteagee any arponnts nevo sy to noke up the deficieray, The Mearteacor Puother acrecs that gt e end of tene years from the date
hereof. Merteazes mav, at ite opts apply for renowal of mortoase waranty or spiar isssorarce G applicahdeY Gaeerine the balance
then remairine die on the s debt and the Masteagor mav, at its option, pay e dnche poaniam rogquizad for the rooainins
years of the torm. or the Morfcasee inay pay such preminn and add the <ame to the morteaze bt fnwbich ovont tes Masteazor shall
repay to Moreesee anh prombiog pavinent, with intorest. at the rate spedifid in dd promieon note i opnd monthly indaBowents
over the ranining pavincut penod.

Pace 2

RS

o v—————

2]

2328 RV

I

7 T




