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2. Fhat, together with, and in addition to, the monthly pavrents of principal aad antirest poyable under the
terms of the note secured hereby, he will pov to the Mongagee, on the {15t diy of ech month until the suid note
is fully paid, the following surms:

f:0) An smoont suffsctent to provnde the holder hoseof wath fured gremoLoaf this nstree
rentl end the note scoured boereby are nsured. or om0 nthly (barge 70 Jeea o a &0 feage inmutens o jre oo~ 1 af they are
Eeld by the Secrctary of Housing and Urban Development, as folloan: )

St fay the Dol morTpagye msarashoe

Nationa! Housing Act, 2n am-unt sufficient to accumatate in the hands of the BoTler cne (1Y month porr toats dae
cn order to foowde soch Bolder wath funds to pay s h promius to the
Jecretary of Hiusing and Urtan Development pursosnt to the Notronal Housing Adt, v anonded, sndapplicatle
Regulaticns thereuader, or

(1 If and 80 loap as said note of evin date and this instrunent are insured o1 Sre remsZre d on fer the pronisiins of the ‘l

date the annual mirtgage mmsurance jrdmaus

(I} If ard so lung as said note of even date and this 1nstru=ent are held by the Secrctary of Housipg and  Urban De-
velopment, a wonthly charge (12 heu of a mortgage insurence premiem) which shall be n an amount egual to cne- -
twelfth {31°12) of cne-half (%)) per centum of the average cutstanding balance due oo the note compated withoot taking Fm'\i

into acccunt delinquencies of prepayrents; i

e oM.

fh1 A sum eqg:al to the ground rents, if any, next due. plus the premiums that will next become due and payable on policies l-- ) o
of fire aad other hazard insdrance covering the mortpaged proporty, plus taxes and assessments next due on the mortgaged l :
property (all as estimated by the Mortgagee) less all sums alrcady putd therefor divided by the nunter of months toelapse o :

5. taves, and assessments will tecoeme delinguent, - *
such sats to be held by Mirtgagee in trust to pay s=id greund rents, primiucs, taxes, and special assessments; and

fcr All payrenats rentizned in the tao greceding subsecticas of this paragraph and all payzents to ke rade under the note
securted hereby shall be added topether and the aggrepate amcunt thereof skall Le paid by the Mortpagor €ach rmonth in a
single psyrment to te applicd by the Martgapee 1o the [21lowing iters in the crder set fonh: ‘

(1) premiur charges under the contract of insurance with the Secretary of Housing and Urtan Develapsent, or monthly
charge {in Heu of mortgage insurance prem—ium), 25 the case may be; .
(II) taxcs, special assessments, fire and cther hazard msurance prer1ums; :
JHIT) inlerest on the note secured kereby; and
11V) amortization f the peincipal of sa1d note.

Any deficiency 10 the am2unt of any such agyroy ate monthly pay=ent, shall. unless made good by the Martgager prior to
the due date <f the next such pajyment, consti .. -

an vvent of default under this rmortgage.
“late charge' not

The Mortpapee may collect a
to éxceed tous cents (3¢ ) for each d3llar (S1) of each pay—ent wore than fifteen (15) days in arrears to

cover the extra vxpense mvelved 1n hanliing delinguent pcayTents.
5.

i1 the total of paymenis made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the e s
Ican is currenat, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or T
refunded to the Mortgagor. If, however. the monthly payments made by the !fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mostgazee any amount necessary 1o make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurarce premiums shall be due. If at any time the Llortgagor shall tender to the Mortgagee, in
acootdance with the provisons of the note secured hereby, full payment ¢f the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of parzgraph 2 hereof which the Mortgagze has not becoms obligated to pay to the Secretary of
Housing anid Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the provisons of this mortgage resuiting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Dlortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a3ainst the amount of principal then remaining unpaid under the
note secured heteby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
1. That ke will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made kereinbefore. and ia defsult thereof the Mortgagee may pay
the same; and that he will promptly deliver the cfficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section o1 any other payments lor taxes, assessrents, of the like, the
Wlortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage. g

5. That ke will keep the premises in as geod order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear und tear excepted.

<o ——

6. That he will keep the improvements row existing of hereafter erected en the mortgaged propeity insured as E
may be required from tirme to time by the Morigagee against loss by fire and other hazaids, casualties and contin- o
gencies in such smounts and for such periods as may be required by the Moitgagee and will pay promptily, when

due, any premiums on such insuisnce provision for pavment of which has not been made hereinbefore. All insur-

ance shall be carmried in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Moitgagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort- .
gagee. In event of loss Mortgagor will give immediate notice by mail to the Moitgagee. who may make proof of
loss if not made pro=ptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee st its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this moilgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured

Leteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heieby assigas all the rents, issues. and profits of the mortgaged premises from and after any de- ’
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shatl :
have the sight to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and B
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the

rents. issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee 1o be applied by 1t on account of the indebtedness se- _|
cured hereby, whether due or not.
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