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STATE OF SOUTH CAROLINA ‘£ & “0.g, ¢, MORTGAGE OF REAL ESTATE

| o) <y py 200: 149
COUNTY OF GREENVILLE iy TFALL WHOM THESE PRESENTS MAY COHCERN:
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WHEREAS, Mortgagor, Ashmore AQnufacGU?ing Co., Inc., has this day indorsed
and guaranteed the payment of a certain promissory note of Ashnore Brothers, Inc.
bearing even date herewith and payable according to the terms thereof;

NOW, THEREFORE, to better secure payment of the several sums of money mentioned
in said note, and also in consideration of the further sum of Three Dollars ($3.00)
to the Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing
and delivery of these presents, the receipt whereof is hereby acknowledged, the
mortgagor has granted, bargained and sold unto mortgagee, its successors and assigns,
forever, that certain property described as follows:

BEGINNING at an iron pin on the western side of a 30 ft. road which road runs along
the western side of Piedmont & Northern Railway right-of-way, which iron pin is
situate at the joint front corner of tracts nos. 15 and 16.1 as designated on the
Greenvi]le County Tax Maps, and running thence N, 61-44 W. 550 feet to an iron pin,
the joint rear corners of tracts nos. 17 and 18; thence along the joint line of said
tracts, S. 18-26 4. 659.3 feet to an iron pin on the northern side of a 30 foot road,
thence along the northern side of said road, S. 80-28 £. 230.6 feet to an iron pin;
thence S. 80-28 £. 150 feet to an iron pin; thence S. 73-53 E. 150 feet to an iron

pin at bend in said rcad; thence along the eastern side of said road, N. 20-17 E. 500
feet to the point of beginning.

Thfs is the;same property conveyed to the Mortgagors herein by deed of C. H. Branyon
which deed is recorded in the R.M.C. Office for Greenville County, South Carolina in
Deed Book 963 at Page 260 on December 19, 1972.

Cormmunity Bank
P. 0. Box 6807
Greenville, S. C. 29606

Together with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or
in any way incident or appertaining, and all of the rents, issues, and profits which may arise or be had therefrom,
and including all heating, plumbing, and lighting fixtures and any other equipment or fixlures now or hereafter
attached, connected, or filted thereto in any manner; it being the intention of the parties hereto that all such
fixtures and equipment, other than the usual household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Morigagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1., That he will pfoinbtly pay the pnnc:pal and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this .~nrtgage shall secure the Mortgagee for such further sums as may be advanced hercafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erecled on the mortgaged propecly insured
as may be required from time to time by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagez,
and in companies acceplable to it, and that all such policies and renewals thereof shall be held by the Morigagee
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Morlgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance corapany concerned to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not.

4. That he will keep all improvements now existing or hereafter erected in good repair, and, in the case of a
construction loan, that iie will continue construction until completion without interruption, and should he fail to do
so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, including the
completion of any construction work underway, and charge the expenses for such repairs or the completion of such
construction to the mortgage debt.

S. ‘That he will pay, when due, all taxes, public assessments, and other governmenlal or municipal charges,
fines or other impositions against the mortgaged premises.

6. That he will comply with all governmental and municipal laws and regulaiidns affect‘mg the mortgaged
premises,
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