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l FIDELITY FEBERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SQUTH CAROLINA Loan Account No,
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Iloan Associalion of Greenville, South Carolina, hereinafter referred to as the ASSQ-
CIATION, is the owner and holder of a promissory note dated August 9, 1979 , executed by John J.
~Stubblefield, Sr. & Carol F. in the original sum of § 37,500 bearing

Interest at the rate of
St. Marks Road

e ard secured by a firat morizage on the premises teing known as Lot XNo 2 3,

, which is recorded in the RMC office for
1476 431

Greenville County in Mortgage Book . FaAge . title to which property is now being transferred

to the underzigred OBLIGOR(S), who has (have) sprced to atsume said mortgage loan and fo pay tke halance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prtmiss B the OBLIGOR and his

sazomption of the mortgage loan, provided the interest rate on the halance due is increased from 9% to a present

rate of 12. 3[.'!'. .

NOW, THEREFORE, this agreement made ard entered into this Lt dax of February ,080 o .nd between
the ASSOCIATION, as mortgagee, ard — Clyde W. Rector :
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by tke ASSOCIATION to tke OBLIGOR, receipt of which {s
Lereby sckrowledged, the urderzigrned parties agree as follows:
(1) That the loan balarce at the time of this assumption is §-37,481.59 ; that the ASSOCIATION is prezently inereas-

fng the Interest rate on the balance to —1-2——31—{i———"{- That the OBLIGOR agrees to repay said obligation in mont'lﬂ.y instaﬂinents

of § .408 - 75 each with payrcerts to e applied first to irterest and then to remaining principal balarce due from month to
month with tke first monthly payment being due March . 19 80 .

(2) Should any irstaliment payment tecorme due for a period in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (55¢) of any such paszt due installment payment.

., (3) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by
this Agreement.

14) That this Agreement shali tind jointly and reverally the successers and assigns of the ASSOCIATION ard OBLIGOR, his
helrs, atccessors and asaigns. : :

N WITNESS WHEREOF the partics bercto have sct their hards ard seals this — 2th 4o ¢ February 1980

In the preyence of: ) ---_% 1D o
s , . ASSOCIATION
' L il /cj Yol S -~ <

(SEAL)

> . - (SEAL}
—_— A ’ (SEAL)
o (SEAL)
/Assuming OBLIGOR(S)
CONSENT AND AGREEMENT OF TRANSFERRINC OBLIGOR(S)
- In consideration of Fidelity Federal Savirgs and Loan Assoeiation’s consent to the assumption ouilined above, and ip further

¢ drsideration of Ore dollar (£1.00), the reccipt of which is Lereby ackrow!
{GOR(S) do hereby consent to the terms of this Mcdification ard Assumptiz

"l’n the presence of:

igned( s) ss tpanaf

LSty
A\ (SEAL)

™) .

N — : : (SEAL)

1 _ Transferring OBLIGOR(S)

SXATE OF SOUTH CAROLINA )

GOUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made oath that (s)he saw—._C1¥de ¥. Rector, John J.
Stubblefield, Sr. and Carol Stubblefield

, s¢al and deliver lbg foregoing Agreement(s) and that (s)he with the otker subaeribing witness witnessed the execution thereof.
WORN to before me this 7
8

yof Februaxy 1980
‘_Yb&.rs_‘ SEAL
ary Pub r South Carolina < ( )
/

/"—D\'/zﬂ-// . e /{) /ZL—::.J
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My commission expires:

i
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Recornr: FER D 1980 at 9:40 A.M.
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