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twenty-foot right-of-way of Short Street to the point of commencement,
This being a portion of property conveyed to Mortgagor by gprtgagee by deed
of even date, recorded in Deed Book /Do at page ‘7,(,' .

Land may be released from the lien hereof in any quantity upon principal

r‘ payment computed at the rate of $16,000,00 per acre provided that (1) :
Interest payments are current; (2) The remainder of Tract "B" has reasonable
access to Short Street; (3) No release shall cause Tract "B" to be severed

into two or more parcels; and, (4) All property to be released shall be
contiguous to Tract "A".

Tocerner with all and singular the rights, members, hereditaments and appurtenances to the said premises

belonging. or in anywise incident or appertaining.
To Have axp 1o Hotp all and singular the said premises unto the said Mortgagee, its

SUCCessors and assigns forever. Andit doesbs hereby bind

itself, its successors koine, executors, and administrators. to warrant and forever defend all and

singular the said premises unto the said ‘or tgagee, its successors

and _assigns, from and against its sucessors, hatse,

executors, administrators and assigns, and all other persons whoniscever lawfull claiming or to claim the same
g pe )4

or any part thereof.
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heirs, executors oradginistrators, shall and will forthsvith msnre the house and building on said lot,
5

and keep the sanie insured from cr damage by fire in the sum of

Dcllars, and assign the policy of insurance to

the said or assigns. And in

case Lic or they shall at 2ny time neglect or fail so t6 do, then the said

cause the same to be
insured in

own name, and reimburce

Axoar 1s Acseen, by and between the said parties in case of default in any of the payments of interest or

principat as hercin provided for, the wlole amount of the debt secured by this mortgage shall become due and
payable at once.

Arp v 1s Furtner Acreep, That said Morntgager its successors Hweixs and assigns, shall
pay premptly all taxes assessed and chargeable against said property, and in default thereof, that the holder of v,

this mortgagze may pay ti.e same, whereupon the entire debt sccured by this mortgage shall immediately become
due and jayable, if the mortgage shall so elect.

ProvibED ALwavs, NEVERTHELESS, and it is the true intent and meaning of the parties to these presents,

that if the said Mortgagor i

do and shall well and truly pay, or cause to be paid unto the said Mor tgagee

] _ the said debt or sum of money aforesaid, with interest
thereon, if any shali be due, according to the trﬁc iﬁtenl and meaning of the said Note and condition
thercunider written, then this deed of bargain and sale shall cease, determine and be utterly null and veid. And
L the said mortgagor doth hereby assign, set over and transfer to the said norigagee, his executors, administrators
and assigns, all of the rents, issues and profits of the said mortgaged premises, accruing and falling due from and

after the service of a summons issued in action to foreclose this mortgage after default in the conditions thereof.

P

1 4328 RV-2




