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_ 2. That, together with, and in addition to, the moathly payments of pricaipal and mterest payeble under the
terms of the note secuted hereby, he will pay to the Mortgagee. vn the first dov of vt
is fully paid, the following sums:
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i
I

month untii the soid oote

fF An amouat seffictent to provide the halder hereof with funds to pay the next Tariyage i
ment and the note secured hereby are insured, r o monthly charge i dreo of
keld by the Secretary of Heusing and Urban Develo: as folloa s
() If and s long as said n.te of even Jdate and thes st

National Housing Act, aa a-ouont saffictent 2o aocomaulate in the hands of the haller o ne {1
date the annual mortgage insvrance premics, in order to provide such helder with funds 1o pas

Secretary of Hiusing 2nd Urban DevelopTment porsiant to the Naticnal Housmn

Roegulaticas thereunder; or

TEnt afe

hopremiam to the
g Adt, us srmendsd, andapplicable
{11 If and so l.ng as saud note of onen date and this instrument ore keld by
velepment, a —rathly charge (in Heu of & —:oftgaie insurance premizm) ahich sh
twelith {112} of cae-half (3;) per centum of the s
iato account delinguencies or propayments;

ary of Housing and Urban Do

wu ail T in 4T a0l e gl T cne o
average outstanding talence due on the

a-te computed without taking

fh1 A sumoegusl to the ground rents, i any, next duel ples the presiums thaet will nent b oceme due and payabie on poiicies
af f1re snd other hazasd insursnce covering the morgaced pro 1% taxes and oesessTents neXxt dJue on the morigaged
proporty (@l as estimated by the Mortzepgee) less all suns already pard therefor divpded by the natber of months toelapse
before one (1) month prior to the date when sueh ground rents, premivms, ta¥es. and assessmonts will Ledme delinguent,
suchk s27.s to be held by Montgagee in trast te pay saud eround ronts, TS, laNes. an. votal assessmenss; and

Fed ALl payments mentitned an the two preceding subsections of this paragragh and all payvmen
securcd Rerehy shall be alded together and the agafey=te amrant thoreof shall te paid by the
single payvment 1o te applied by the Mortgagee to the following items in the order set farth:

i1} prewium charges uader the contract of insvrance with the Secretary of ‘

e made under the note

Mortgagor vach month in 2

Houstng and Usrtan Development. or monthly
charge iin e of rorteage insurance premiund, as the case may beg

Iy taxes, spoczal assesss

nts, fire and ather hazard tnsurarnce premicms;

(I} interest oo the nate sveured hereby; and

1IV)y zmartrzanien <f the principal of said note.

Any deficiency i the amount of anyv such sgeregate monthly payoent, shall, unless made good by the Murtpagor prior to
the due date of the next such payvmen?, coastitule &n

an event of defaul: under this morigage. The Morigagee may collect a

“late charpge’ not te excewd Tourcents i@ ) for each dallar (81) of €ach payment more than Difteen {15 days 1n arrears to
Cover the oxtra vaxpanse myvoived 1 han iling delingrent payments,

5. 1t tn2 to13l of payments made by the blortgagor under (b) of parajraph 2 preceed_in:; shall exceed the amount of pay-
ments actually made by the Llorigagee for taxes or assessments Of insurarce premiums, as th2 case may be, such excess, if the
loan is current, at the option of the Mortgazor, shall be credited on subsaquent payments 10 b2 made by the Mortgagor, or
refundad to the Miortgsgor. [f. however. the monthly payments made by the lartgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums. when the sime shall become due and payable, then the
Martgagor shall pay to the Mortgajee any amount necessary to make up the deliciency, on or before the date when payment of
such taxes, assessments. 67 insurance pramiums shall be due. If at any time the IMortgagor shall tender to the Llortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entue indebtedness represented thereby, the
Wortgagee shall, in computing the amount of such indebtednass. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragreph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumnulated under the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquited after default, the Iiortgagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ainst the amount of principal then remaining unpaid undec the
note secured hereby, and shall properly adjust any payments which shalt have been made under (a} of pa_ragraph 2. _

4. That he will pay a1l taxes, assessments, water rates. and other governcental or municipal charges, fines,
or impositions, for which provisien has rot been made hereinbefote, and in default thereof the Mortgagee may pay
the same. and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymeats provided fer in this section of any other pavments for taxes, assessmeats, or the like, the
\lottgagee may pay the sare, and all sums so paid shall bear mterest at the rate set forthinthe note secuted hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the prerises in as good order and condition as they are now and will not commit ¢r per-
@it any waste thereof. reascaable wedr and tear excepted.

6. That ke will Leep the improvements now existing of heteafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee apainst loss by fite und other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requized by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavzent of which has not been made kereinbefore. All insur-
ance shall be catried in companies spproved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thercto loss pavable clauses in favor of ard in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediale notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Moettgagee jointly, and the
insurance proceeds. or any part thereof. may be applicd by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Morlgaged property in extinguishment of the indebtedness secured
keteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the putchaser or giantec.

7. That he hereby assigns all the rents, issuves, ang profits of the mortgaged premises from and after any de-
fault hereurder, and should legal proceedings be instituted pursuant o this instrument, then the Morlgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses allendiﬁg_ such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toxard the payment of the debt secured Hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired_fcir
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the f_ull amotint of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heteby, whether due or not.

i

s




