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2. That, together with, and in addition to, the monthly pavrments of principal und interest poaveble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of esch month until the said nute
is fully paid, the following sums: -

{fua} An amo

unt sufficient to provide the holder hereof with funds to pay the next moftgage msarance premiun if tais i Aﬁ;..(.-
rent and the note secured hereby are insured, or a "'"*!"11} Li'_-.',u (in lien of @ ~ rlpage INsufance preniius

Yaf they are
held by the Secretary of Housiag and Urhan Development

, as follows:
{I) If and so lung as said note of even date and this instrement are Insured or sre n"-r‘-;..r(d unnder the provisioans <f the
Naticnal Housing Act, an amount sufficient to accumulate in the hands of the hold

date the annual mortgage insvrance premium, in order to provide such holder wnh furds to pay sucl premium to the
Secretary of Housing and Urban Development pursuant to the Nativnai Housing At

: 2 4 as amended, and dpp!ﬂab;t
Regulations thereunder; or

=1 one (1Y = ath pricr to 1ts due

(II) If and so long as said noete of even date and this instrum
velopment, @ monthly charge (in lieu of a mortpage ins;z.-a—.cn pﬂ":u*) “h.l.h sba!! ber inoan us
twelfth (1;12) of cne-half (12) per contum of the average oulstanding bala
inte account delinguencies or prepayments;

{4+ A sum equsl to the ground rents, if any. next due, plus the premivms rhat will next beceme due and pavable oo policies
of hire znd other hazard insurance covering the martgaged pru'wc'l) pias taxes and assessTents next due on the
property {a‘l as estimated by the Mortgugee) tess all suxs already patd therefor divided by the nuzber of =
before coe (1) moath prior to the date when such ground rents, presisms, 1axes, and assess=ments will bBoo.
such sums to be Reld Ly Murntgagee in trust to pay satd ground rents, premiums, taxcs,

fc) Al payrients menticned in the two geeceding subsections of this paragraph and all pay~
bt.Cuh.d hereby shall be a dded toge !“‘r.. and the

Sing le payment to be o'v“hri by the

nce due e the note computed wWiths

murtgaged

nthi toelapse

—e delinguent,
and special assessments; and

ents to be made yunder the n

ol
eggrrgele amount there Jf skall te pard b, the

Mastpagsr cach —onth in 4

Iirtgagee to the fellowing items in the order set forth:
(1) premium charges under the vontract of insurance with the Secretary of Hausing and Urban bzwc!:p::&:::. or r.-.:m.hiy
charge fin leu of mortvuge insurance premium), as the case may be;

iIl} taxes, special assessments, fire and cther Razard fnsurance pre—iims;
{11I} intesest on the acte scvcured hereby; and
(I\V) amorntizaticn of the principal of said note,
Any deficiency in the amiunt of any sudh apgrogate monthly rayment, skall, unless made gond by the Mortgager prior to
the due date of the neat such paymen?, constitute an event of defagle ler thas teage. The Maorigagee muv collect a
“late c.har,._e

nxt to enceed FToul Cents |4;l fr iy h Jdoi ‘ar (81 of vach payment more than fifteen {13 Jays in arrears to
cover the onira eaxpanase invelved in hanlliing c..v.h-*' Zent payTent

3. i1 tne total of payments made by the Liortgagor under (b) of pafagraph 2 preceeding shall excead the amount of pay-
ments actually made by the Mortgagee for taxes or assesenents of insurarce premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on subsaqueat payments to be made by the Morigagor, or
refunded to the Mortgajor. If. however, the monthly payments made by the Llartgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgajor shali pay 1o the Mortgages any amount necessary to make up the defisiency

. on ot before the date when payment of
such taxes, ass&ssme:ms or insurance premiums shall be dus

If at any time the Hc-rt 2g0r shall tender to the Mortgagee, in
accordance with the provisions of the note secured hcreb;, full payment of the entire indebtedness represented thereby, the

Mortgagee shall, in computing the amount of such indebiedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblizated to pay to the Sectetary of
Housing and Urban Development. and any balance remaining in the furds accumalated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby, or if the propetty is otherwise acquired after default, the Mlortgagee shall apply. at the time of the
commencement of sich proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit apainst the amount of principal then remaining unpaid under the

note secured herely, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
4. That he

will puy all taxes. assessments, weter rates, and other governzental or municipal charges fines,
or impositions, for which provisioa has not been made kereinbefore. and in default thereof the Mortgagee may pay
the same; and that ke will pro=ptly deliver the official receipts therefo: to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this seclion or any other paveents for taxes, assessments, ot the hike, the
Mortgagee may pay the same, and all sums so paid shall bear imterest a1 the rate set forthinthe role secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prerises in as good order and condition as they are now and %ill not commii er per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hercafter etected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods @s may be required by the Morngagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camried in comnpanies approved by the Mortgagee and the policies and renewals thereof shall te held
by the Morigagee and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss \‘ongagor will give r’rcdmtt: nolice by mail to ti—e Morigagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thereof. may be applied by the Mortgagee ot 11s optioa either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property daraged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedaess secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in {oice shall pass to
the purchaser or grantec.

7. That he hereby assigns all the rents, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expeiises attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
renis, issues, and proms toward the payment of the debt secured hereby.

8. That if the premises, or any part theseof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full azount of
indebtedness upon this mortgage, and the note secured heteby renaining unpaid, are hereby assigied by the Morigagor

to the Yortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cared hereby, whether due o1 not.
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