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THIS MORTGRGE SECURES FUTURE ADVANCES — MAXIMUM OUTSTANDING $100,000.

WHEREAS, David A, Gibson and Sarah T, Gibson

(hereinaftes referred to as Mortgagos) is well and truly indebted untoAssociates Financial Sexvices Company of South Carolina,
123 W. Antrim Dr., Greenville, SC

, its successors and assigns forever (hereinafter referred to as Mortgagee) as evidenced by the

Mortgagor's promissory note of even date herewith, the t2rms of which are incorporated herein by reference, in the principal sum of Five thousand two
hundred thirty-seven and 58/100

! Dollars (§ _3,237.58 ) plus interest of ;o
Two thousand seven hundred forty-two and 42/100 polars(s _2,742.42 ) due and payable in monthly installments of blene
s_133.00 , the fist instaliment becoming due and payable on the _0Eth day of February .19 80 and a like I; i ‘
installment becoming due and payabk on the same day of each successive month thereafter until the entire indebtedness has beea paid, with interest thereon from ' {\-} l', '
maturity at the 1ate of seven per centum per annum, to be paid on demand. 'c :
'WHEREAS, the Mortgagor ﬁ;ay hereafter become indebled to the said Mortgagee for such further sums as may be advanced to of for the Mortgagor’s zccount 2ol fi
for taxes, insurance premiums, public asszssments, repairs, of for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and of any other and further
soms and other oblizations fo1 which ihe Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the Mortgagee, the .
Maximum Qutstanding al any given tim? not to exceed said amount stated above, and also in consideration of the further sum of Three Dotlars ($3.00)tothe :
Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has
granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Morizagee, its saocessors and assigns:

ALL that certain picce, parcel or Jot of land, with all improvements thereon, ot hereafter constructed thereon, situate, tying and being in the State of Sooth
Carolina, County of Greenville . to wit: g
And within the corporate limits of the City of Greenville, being known and designated as Lot 't
No. 6 of a Subdivision known as Stone Lake Heights, Section No. 1, as shown on plat thereof
prepared by Piedmont Engineering Service, Juen, 1952, and recorded in the R.M.C., office for e
Greenville County, South Carolina in Plat Book "BB" at Page 133 and having, according to said plat, o
the following metes and bounds, to-wit:
BEGINRING at an iron pin on the Eastern edge of the Chick Springs Road, at the joint front corner
of Lots 5 and 6 and running thence along the joint front line of said lots, S. 76-12 E. 238.5

said 20 foot alley N. 11-22 E,

.. 90.7 feet to an iron pin at the rear corner of Lot No. 7; thence
along the line of that lot, N.

66-20 W, 224.7 feet to an iron pin on the eastern edge of Chick
Springs Road; thence along the eastern edge of the Chick Springs Road, following the curvature
thereof, the chord of which is S. 24-22 W, 47 feet to an iron pin; thence continuing along the
eastern edge of the Chick Springs Road S. 16-00 W. 83 feet to the beginning.

This is the same property conveyed from Clarise W, Watson by deed recorded August 6, 1974,
in Vol. 1004, page 379.

Together with ait and singutar Aghts, members, hereditaments, and appuri_enmca to the same ixloi:gin; in any way incident or appermmng. and of all the
rents, issuzes, and profits which may arise or be had therefrom, and including al) heating, plumbing, and fighting fixtures now or hereafter attached, connected, or

fitied therelo in any manner; it being the intention of the parties hereto that all such fixtures 2nd equipment, other than the usaal household furniture, be
considered a part of the real estate.
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T0 HAVE AND TO HOLD, all and singutar the said premises unto the Nortgagee, its heirs, successors and assigns, forever.

The Mottgagor covenants that it is lwfully seized of the premises hercinabove described in fee simple absolute, that it has good right and is awfully authorized
10 sell, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except as herein specifically stated otherwise as follows:

Bidelity Federal Savings & Loan Association in the Amount of $32,000.00 recorded March 2, 1978,
i'n Vol. 1424, page 756.
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i The Mortgagor further covenants to warrant and forever defend all and sirgutar the said premises unto the Morigagee fosever, from and against the Mortgagor
and all persons whomsoever bawfully chiming the same or any past thereof.

The Mortgagor further covenants and agrees as follows:
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(1) That this morigage shall secure the Morigagee for such fmﬁm sums as may be advanced hereafier, at the option of the Mortgagee, for the payment of .
es, insurance premiums, pablic assesstoeals, repairs of other purposes pursuant to the covenants herein. This mortgage shall also secure the Mostgagee for any T
ther loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Morigagee 5o fong as the total indebtedness thus secured does not :

xceed the original amount shoan on the face hereof. All sums so advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand i
gf the Mortgagee unless otherwise provided in writing.

(2) That it will keep the improvements now existing of hereafter erected on the morigaged property insured as may be required from time to time by the
Mor against Joss by fire any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required
the Mortgagee, and in companics acceplable to it, and that al} sach policies and renewals thereof shall be held by the M , and have attached thereto loss
yable clauses in favor of, and in form acceplable o the Mortgigee, and that it will pay all premioms therefos whea due; that it does hereby assign to the
ortgagee the Eocceds of any policy insuring the mortgaged preinises and does hereby authorize each insurance company concerned to make payment for aloss
directly to the Morigagee, to the extent of the balance owing on the Morigagee debl, whether due of nol

(3) That it will keep all improvements now existing or heteafter erected in good repair, and, in the case of a construction loan, that it will continue
constrection until completion without interruption, and should it fall to do so, the Mortgagee may, at imtnn. enter upon said premises, make whatever repain

are pecessary, including the completion of any construction work undesway, and charge the expenses for repairs of the completion of sach construction to the
mortgagee debl. - :

{4) That it will pay, when due, all taxes, public assessments, and other governmental or municipal charges, fines of other impositions against the mortgaged
premises. That it will comply with all governmental and municipal laws and regulations affecting the moitgaged premises.
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(S5) That it hereby assigns all rents, issues and profits of the morigaged premises from and aftei any default hereunder, and agrees that, should legal proceedings =
l;r instituted pursuant to this instrument, any judge having jurisdiction may, at Chambars or otherwise, appoint a ecceiver of the mottgaged premiscs, with full == *‘“‘
Futhorily Lo Lake possession of the morigaged premises and collect the rents, issues and profits, including 2 reasonable rental to be fixed by the Courtin the event i
s3id premises are occupicd by the mortgagor and after deducting all chasges and expenses attending such proceeding and the execution of its trust as receiver, shali i
wpply the residue of the rents, the issies and profits toward the payment of the debt secured hercby. :

RETURN TO: Associates Pinancial Services



