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TOGETHER with all and singular the rights, members, hereditaments. and appurtenancs to the sane Lelonging or in any way
incident or appertaining, including all badt-in stoves and refrigerators, heating. air wonditioning, phonbing and clectrical Fistures, wall
to wall carpeting, fences end gates. and any other evuipment or fixtures now or Leteafter attachad. connectal or fitted in 2oy wanner,

l.__. ii b{-in;‘{ the intention of the partics hereto that all such fiztures and equipment, other than bouschold furniture, be cotoiderad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sircvessers aml assigus forever.
The Mortezgor represents and warrants that said Mortg,

wor is seized of the above describead premises in fee sinple absolute; that
the above described premises are free and clear of all liens or other envumbrances; that the Morlgayor is Liw fully cinpowerad to con-
rey or encumber the same; and that the Mortgagor will forever defemd the said premises unto the Mortgages, its successors am] assizns, 1
from and against the Mortgagor and every person whomsoever Lawfully claiming or to chaim the same or auy part thereof. f Lo
. . e : . et d
THE, MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: 'Iﬂ\;

- L. That the ;\Vio;tgagor \\'iil_broplptl)' pay the principal and interest on the indebtedness evidenced by said promissory note at the o «
times and in the manner therein provided. {Nj'l‘ :
2. That this meortgage will sevure the Mortgagee for any additional sums which may be advanced herealter, at the oplion of the L
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, repains of other such puiposes pursuant to the - .

provisions of this mortgage, and also for any loans or advances that nuay hereafter be made by the Morteavee to the Mortgagor uuder
the authorily of Sec. 43-55, 1962 Code of 1iws of South Carolina, as amended, or similar statutes; and all sums so adhvanced shall bear
interest at the same rate or rates as that provided in said note uvnless otherwise agreed u

_ pon by the parties and shall be pavable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or herealter to be ercctad, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a cowpany of
cuinpanies acceptable to the Mortgigee, and Mortgagor docs heteby assign the pelicy or polivies of insurance to the Motagoe and
agrees that all such policies shall be held by the Mostgagee should it so requure and shall incliude Yoss pavable cluses in faovor of the ‘
Mortgagee; and in the event of Joss, Mostgagor will give immediate notive thereof to the Mortyagee by registered maili and should the
Mostgapor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause

such itnprovements to be insured in the rame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shouht Morteamor fail to Jdo
0. t}_i-: Mortgawoe nuay. at its option, enter upon said premises and mike whatever repairs are necessary ared charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaite, with interot as hereinabove provided.
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5. That the Mortgagee nay at any time reguire the issuince amd maintenance of insurance upon the Ii

fe of any person obligated

under the indehtedness secured hereby in a sum suflicient to pay the mortgage debit, with the Morteagee as Leneficiary, and if the

Sret-)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebht.

6. That Moilgazor agrees o pay all tates and other public assessments Tevied against the mortzaged premises on or before the
due dates thereof ared to exhibit the receipts therefor at the offices of the Mortvagee inrnediately 1pon pavient, and should the Mort-
gagor fail to pay such Liwes and assessinerts whon the same shall Ll due, the Mortragee tay, at its option. pay the same amd charge
the amonnts so paid to the mottyaze debt dnd colkat the same under this nortzage. w ith interest as above provided.

7. That if this mortgave secures a “constraction loan”, the Mortiazor agrees that the prisipal amount of the indebtadness herely
securet] shall Le dishursed to the Morteagor in periolic paymments, as comtruition progresses, in accordamee with the tenins and condi-

tions of 4 Comtruction Loan Agrecment which is separately executed but is made a pant of this morigaye amd inworporatad herein by
reference.

5. That the Morteazor will ot further encumber the premises shine described, withont the prior consent of the Mortgagzee, and
should the Mostyavor so encumber snch premises. the Mortgagee may. ot its option. dedlire the indebtedness hereby secured to be
immediately due ard pavable and noy institute any procevdings necessany to collect said indebtedness.

9. That should the Mortazor alienate the mortrazad premises by Contract of Sale. Bondd for Title, or Dewd of Conveyance, and
the within mortgage indebteduess is not paid in fall, the Mortgagor or Lis Parchaser shall be required to file with the Association an
application for an assumption of the moitvage irdebtadiess, pay the reosonal ke (oot as revginized by the Association for processing tke
assumption. Furuih the Assocition with a copy of the Contract of S.le, Bowd for Title or Dond of Comveyanee, and have the interest
rate on the loan balince existing at the tine of transfer mokificd by increasing the interest rate on the saidd loan balance to the marxi-
mum rate per annum penmnitted to be charzed at that time by applicalile Sonth Carolina Lo, or & lesser varease in interest rate as may
be determined by the Associstion. The Associztion will rotify the Momtaaer or his prr haser of the tew interest rate and monthly pay-
ments, and will mal him a new passhook. Sionld the Mortaagor, or his Purdliser, fail to comply with the provisions of the within
paragraph. the Mortgazee, at its optivn. may declare the indebtednoss Borediy seirial to Le immediately dize and pavable and may
institute any procecdings necessary to collect said indebitedness,

10. That should the Mortgavor fail to mike payments of principal aned interest as diie on the promissony note and the same shall be
anpaid for a period of thirty (30) days. o if there <ol be any Failure to comply with ard abide by any by-laws or the charter of
the Motoazer. or any stipalations seb onut in this mottiage. the Mortgagee, ab ity optios oy arite to the Mortaazor at his Last known :
addeens wivirg him thirty (507 dass in which to rctify the said defan!t and should the Mostasar fail to rectify said defanlt within the
said thirty davs. the Mortuazer, 1ay. at its option, iscrease the interest rate oo the Toan halance

fitads gL,

for the retinaining tenn of the Joan or i

for 3 Yaser term to the maimum rate per annim pormitted to be charged ot tha tine by applicalle South Carelina Tawv, or a lesser .
increase rate as may be determined by the Asswition. The monthly paments will be aldinsted accontingdy, j

1L That shoul! the Morigazor fail to node pooments of principal and interet as die en e protasson note atel Lonkd any monthly -
installone it bocome past due for a period in evcess of 15 days: the Motz e g ollat a “late Jiree” ot to owead an amourt -
amal to five (397 ) per centume of any such pat duc installment inorder to covear the extra expense ircident to the hardlins of such
delinqguent payments. i ‘

12. That the Mortracor herehy assizns to the Mottaagee, its sucioaors aral assizne ol the rents, iwenes and profits aceming from )
the mortaged premiscs. retaining the richt to oofledt the same so Yorer s the delt e ey wecirad ds oot ia arrears of pument, bt
should any part of the principal indebtedness, or interest, iws, or fire innrae preminms, he past die and snpaid. the Moetuagee +

may withait rotice or furtter procaddings tike vver the morteazed promsises i they shdl B axcrpied By a tepant or terants, and

collect said rents and profits and apply the e to the indebtadnes Lereln wanral withonut liababity 1o acconnt for anything more
than the rents and profits. actmafly eollictald, Toss the cost of collection and any tenant is anthazize] vpon rapse st by Modezee, to
make all rental paymients ditect to the Mortzizee. withont liahility to the Mortoizor, nntil retificd to the cottrary Ly the Morteagee: ! .
and shoudd said premises at the tirme of vich defanlt be occupicd by the Morteazor, the Martuazee o apply to the Judee of the : b
County Court or to any Judoe of the Court of Commeon §leas who shoall e resitfent or presilios in the connty afores ill for the appoint-
ment of a receiver with anthority to take possession of <aid premisos aned collect we horents ] profitss apphing <add nonts after pay-

inz the vost of collection, to the morteace debt withant liabality th acconnt for andthing muoce than the rents anel profits actially .
collectesd. f

13. That the Morteagee. at its oplion, may reeuire the Mortzazor to pay ir_; the Mortoazer, on the fiest day of cach Iilﬂt‘-ﬂ:l vinti] the .
note sexuraal hereby is fully paid, the folluwing sans in addition to the pavine rts of privcipel aned interest providal in «iil nole: a snm

cunal to the preminms that will et bevome due and pasalde oo policies of prteage cnranty invance f applicable), fire and other

hazard insnrance conering the merdgagead property. plus Lines ared asvessaents net e on the morlgasal preises Call as etim ded by

the Mortgacee) less all sums aleady paid therefor. divided by the number of sionths to Bipne Lo fore one month prior to the date when

stich preminms. baves, and assessments will be due and puable, such aims 1o e he 1 Ly Motfeas e to pay <aid preminms, fawes an !

special assessents. Shonbl these pavincnts exaad the amonnt of punents actiadly mule Dy the Mortooee for bives, atsesunents. or

insurance pre minms, the exwess may be crodital by the Maortegazee on b prent pavisents o be snde by the Mortzazor: i, boaover

aid stms shall be insafficient to make said payments when the < shall Beoomie due ard pasable the Mottzagor dudl pay to the s
| Mortager any tiwmnts noccssary to make up the deficenoy, The Mortersor fudhor e thel at the coe? of ten years from the date :

hereof. Mottgrzee may, at its oplion apply for tenvwil of morteaze waranty or st itsnr e GF applicable) covering the balaee s

}

tem temtining die on he noheze debt amd the Morteazor mav. at its option. pay the sinzde promoia toprined for the remainiag .

vears of the Lorm or the Mosleastoe may pay st h premibom andd 2l e somne 1o thes pertoe Je B o which event the Morteazor shill

repay to Mortzazew such promimm pamse st with intorest, at the vite spenafie] in cid prenivon netesin gl monthly instathinents

over the remining pasment grnod. 1
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