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9. Remedies. Upon the occurrence of a Default as hereinabave delined. Morigagea may. withoul nohce 1o htot-
gagor, declare all sums secured by this Mortgage immed:ately due and payable and may commence procead:ngs 10 coledt
such sums, forectose this Mortgage and seil the Preperly. At the foreciosure Mortgagee sha'l be entitled to b:d and 1o pur-
chase the Property and sha!l be entiied to appiy the debt secured hereby, or any porton thereof, in payment tor the Property.
The remed:e3 provided to Morlgagee in this paragraph shall be in addit:on to and not in L.eu of any other nghts and remedes
provided in this Mortgage or by law, ail of which rights and remed es may be exercisea by Morigagee simuitanegusiy of
consecutively in any order without being deemed 10 have waived any fight or remedy previously of not yet exercised

10. Appointment of Receiver. Upon the occurtence of a Default as hereinabove defined Morigagee shail be entitied
10 the appointmen! of a receiver 10 enter upon and take and maintain tult control of the Pioperly in order to perform a'l acts
necessary and appropriate for the operation and maintenance thereof incivding, but no! mited to, the execunion, canceilation
or modi'ication of leases, the making of repairs to the Properly and the execution or term:nation of contracis providng for the
management or maintenance of the Property. all on such leims as are deemed besl 10 protect the security of this Mortgage.
The receiver shall be entitled to receive a reasonable fee for s0 managing the Property. All rents coilected pursuant 1o this
paragraph shali be appiied first to the costs of taking control of and managing the Propetty and collecting the rents, inciuding,
but not limited to, atioiney's lees, receiver's fees, premiums on receiver’'s bonds, costs of repairs o the Property, premums
in insurance policies, axes, assessments and other charges on the Property, and the costs of discharging any obtigation of
liability of Mortgagor as lessor of landiord of the Property and then to the sums secured by this Morlgage. Moitgagee or the
receiver shall have access 1o the books and records used in the operation and maintenance of the Properiy and shatl be
Lable to account onty for those rents actually received. Mortgagee shall not be liable to Mortgagor, anyona cia:ming under of
through Mortgagor, or anyone having an inierest in the Property by reason of anything done or left undone by Mortgagor
urder this paragraph. If the rents of the Property are not sutficient to meet the costs of taking conlrod of and managing tre
Property and collecting the rents, Morigagee, at ils soe oplion, may advance moneys to meet the cosis. Any funds expended
by Mortgagee for such purposes shall tecome indebtedness of Morigagor to Mortgagee secured by this Morlgage. Un'ess
Mortgagee and Morlgagor agree in wnting to other terms of payment, such amounts shall be payable upon notice from Mort-
gagee to Morigagor requesting paymient thereof and shalt bear interest from the date of disbursement at the rate stated in the
Note unless payment of interest at such rate would te contrary 1o apolicable law, in which event such amounts shall bear
interest at the h:ghest rate which may be collected from Mortgagor under applicable law. The enlering upon and taking and
maintaining of control of the Property by Morigagee of the receiver and the applical:on of rents as provided herein shali not
cure of waive any defaalt hereunder or invalidate any other righ! or remedy ot Mcrtgagee hereunder.

11. Walver by Mortgagee. Morigagee may. in the soie discretion of Morigagee. from time to ime waive of torcear
from enforcing any provision of this Mortgage, and no such waiver or forbearance shall be deemed a waver by Mortgagee of
any other fight of remedy provided herein or by iaw Or be deemed a waiver of the right at any later time to enforce strictly ail
provisions of this Mortgage and lo exercise any and atl remed es provided herein and by faw.

12. Waiver by Morigagor. Mortgagor understands that upon default hereuncer, ammong other remed.es set out herein
and in the above referenced Promssory Note, the Morlgagee may loreciose vpon the morigaged premises and asi for a
deticiency judgment persuant to Section 29-3-660, Scuth Carciina Code of Laws (1976) Mortgagos hereby expressiy wanes
and retinguishes any appraisal rights which Morlgagor may have under Sect:on 29-3-680 through Section 29-3-760, South
Carciina Code of Laws (1976) as amended and undarstands and agrees that a deficiency juggment. if pursueo by Morigagor.
shall be determined by the highest price bid al the jud-c:al sale o! tre preperty

13. Notices. Any notice given by either party herelc to the other party sha!l be in writing and shall be signed by the
parly giving notice. Any rotice of olher document 10 be delivered 1o either parly hereto by the oiher party shall be deemed
delivered if maited postage prepa’d to the party to whom directed at the fatest address of such parly knewn 1o the parly
sending the same This paragraph shail not be deemed (o prohib:d any cirer manner of delivering a notice of other document.

14. Misceallaneous.

(a) itis understood and agreed that at indebledness of Mortgagor to Morigagee at any tme herealter existing
resuiting from advarces and readvances rerelofore, naw or rerealier made by Mortgagee to Mort1gagor, regatd-
‘ess of whether such advances and readvances are magde at the option of the Morigagee, or otherwise, will be
secured by this instrument up to the maximum principal amcurt hereinabove set forth plus interest thereon, court
costs and attorneys fees until all of s31d indebledress has been satishied in ful

(b} The agreements nerein shall inure 1o tha benett of Mortgagee, 1is successors and assigns, and any successor of
assign of Morigagee may make advarnces hereunder, and a't advances and a't cther indebtedness of Mortgagor to
such successor or assign sha'l be secured hereby.

(c) Whenever in this Morigage one of the part'es karelo s named or referred 1o, the heirs, legal representalives,
successors and assigns of such parties shall be includad and ail covenants and agreements contained in this
Morigage by or on behalf ot the Morlgagor or by or on behait of the Morlgagee shail bind ard inure o the benefit
of their representatives, heirs, sLecessors and assigns, whetrer so expressed er not

(d) The head:ngs of the sect:ons, paragraphs and subd visions of this Morigage are for the convenience of reference
only. are rot 1o be considered a part herec! and shali not Emit or otherwice atfect any of the terms hereof.

(e) i fuilitiment of any provision hereof of any transact:on refa’ed rereto or to the Note, at the time performance of
such provisions shall be due, shall invoive lranscend ng tha Lmit of vatidity prescribed by faw, then ipso facto. the
obligaton to be fuili'led shall be reduced to tre 'mii of such vaidty, and if such clause of pPOviS On herein
contained operales o ‘wou'd prospechvely operate to invat:date tms Kosigage. in whole or in gart, then such
clause or provision oniy sha!l be he'd 1or naughl, as though not herein contained. and the rema:nder of this
Mortgage shail rema:n operative and in 'ut force and elfect

{f) This Morlgage shail ba conslived and entforced in accordance wiin the ians of South Caroina.

IN WITNESS WHEREOF, Mortigagor has execuled this Mortgage under seal the day and year first above vintten.
Signed, sealed and he
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