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TO HAVE AND TO HOLD ail and s:ngular the Properly unto Mortgagee and rne sLCCesscrs of ass'gns of Maorgagee
forever.

MORTGAGOR covenants that Mortgagor 1s fawlully seized of the Properly in tee s-mple abso'ute, that Mortgagor has
good tight and is laxtuily authorized to sell. convey or eficumber the same, and that the Property 13 free and ciear of ail
encumbiances except as expressly provided herein. Motrigagor further covenanis 1o warrant ang forever defend ali and
singuiar the Property unto Mortgagee ard the successors or assigns ol Mortgagee from and against Mortgagor and at!
persons whomscever iawfylly claiming the same or any part thereol.

PROVIDED ALWAYS. nevertheless, and it is the true inten! and mean:ng of Morigagor and Mortgagee, that if Mort-
Qagor pays or causes to be paid lo Mortgagee the deb! secured hereby. the estate hereby granted shail cease. delermne and
be utterly nutl and void. otherwise said eslate shail remain in full force and eftect.

IT IS AGREED that Mortgagor shatl be entilted 10 hold and enjoy the Properly untii a Defauit as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as foilows

1. Assignment of Rents and Prolits. As further securnty for ail sums secured by this Mortgage, Morigagor assigns
to Mortgagee all rents and profits arnising from the Property. provided, however. thatl so !ong as no Detfauli as hereinafter -
detined has occurred, Mortgagor shall be entitled to coilect and retain ali such ren!s and protils as the sole property of Mort-
gagor withoul accounting 1o Mortgagee tharelor. .

2. Maintenance. Mortgagor wiil maintain the Property in good condition and repair and will neither permit nor allow
waste thereof. Morigagor witl promplly repair or restore any portion of the Property wh:ch is damaged of geslroyed by any
cause whatscever and witl promplly pay when due ali costs and expenses of such repair or restoration. Mortgagor waii not
remove of demohish any improvement of fixture which is now or rereafier part ¢f the Progerty and wiil cut no Lurter on the
Proparty without the eapress winitien consent of Mortgazee. Morigagee shall be entited to specific performa te of the
provisions of this paragraph

3. Insurance. Mcrtgagor w:il keep ail improvemenis and finlures wn-ch are now of herealler par of the Property
insured by such company or companes as Morigagee may reasonably approve for the full insurable va'ue thereol against all
risks inciud-ng, i coverage is available. Hood and earthquaxe. Such insurance w:i Le cayabe o Meorigagee as the interest of
Morigagee may appear pursuant to the New York standard form of morigagee clause of such oirer form of morigagee clause
as may be required by the Morigagee and wiil rot be cancelab'e by either the insurer or the insured without at least ten (R11)]
days prior wniten rotice to Morigagee. Morigagor reredy assgns to Morigagee the right 1o cotlect and receive any indemnity
payment otherwise owed ‘o Morfgagor upon any poticy o) insurance insuning any port:on of the Pregerty, regard'ess of
whether Mortgagee is ramed in such po'.Cy as a person entiiad 10 ColeCt Upon the same Any indemmily payment received
ty Mortgagee f1om any such po'icy of wnsurance may, at 've coton ¢f Mortgagee. () b2 argied by Marigagee to payment of
any sum secured by th:s Merigage «nosuth croer as Morigages may Setelm re O e apgied ina manter Cetermered by
Mortgagee 10 tre repiacement. repalr of resioration of Ine ootl o ot tne Progerty damaged of cestreyed o (i be released to
WMorlgagor upon such conat ons as Mortgagee may gelermre ¢ Lv) e uvied tor any comb ral o0 of tre {orego ng purposes.
Mo porton of any indemnaty payrment wh ch s apet ed 10 1en’atemant, répa T O resioraon of avy porion of the Propesly or
which 15 re'eased 1o Moeigagor sha't te ceemed a £ayTent 33308t @ty sums secured by 1ms Morigage. Morlgagor will keep
the Propetly continuously insured as neren regured awi wal éeiver 1o Mortgagse tre cogral of each pGicy of insyrance
requred Fereby. Morlgagss i Day eath Brem um COM ng dud 4 a7y $.Ch pSf ¢y 0f nsurance and wil gativer 1o Mortgagee
proot of such payment at ‘2ast ten (10; days 010 10 1he dzle such prem um wol'd Cetoma cyverdie of ceunguent. Upon the
erprat:on Of l2IMration of any Such 0oy ©f nsurance, Mortgagor Wi lurn sh to Monigagee at f2ast ten (10) days pnior o
such expraticn of terminat on ‘re ¢ grat of arenenal o rep actement ol ¢! nsutance meetng ire requiremanis hereof
it Mortgager fails 10 vnsure the Precetly as reten reguired. Morigagse may alter g ving 167 (10) days wntlen nolce 10 Mort-

3agor so nsute the Progerty n tre name ¢of Mortgagor ¢ o0 tre mame ¢f Merigagee or bl and the prem:ums for any such
neutance cola ned by Morigagse §m3't ge tne ob gat on ¢f Mortgager Upas fored’tsure of this Morigage. & nghl, titie a~d

irterest of MortgagGr in ard 10 any £CCy Of insurance upon the Freearity wih o s in he custody of Mortgagee. includ ng the
right to unearned premums. sra’l vest 10 the curchaser ¢f (ne Pregerty at forec’osure, and Mortgagor rereby appoints Mot
gages as the attorrey «n fact of Merigagor 10 23631 35 gl e and interest ¢! Klorigager nand 1o any such poticy of

Tngurance 10 suCh Curcrasesr Tr s apeo niment (5 cosp'ed v 10 g mierest and $hati be irre ocable ]

4. Taxes and Assessments. M\origagor w02y &1 taxes. zssessrents and gtrer charges which conshitule or.are
secured by a 1-en upon the Procarly whCnos supener 1o tre fen of this Worigaga and w i celver o Morigagee proof of
payment of the same ot '8ss than 1€ i10; days pror 10 18 2ate 1re save racoTes del ~guent prov.cad, roecever. that
i.'ortgagor shal be ennisd Ty alo 000 -ale £rocesd ngs 10 ConIest 1r2 amaunt ©r v2 diy of such tax, gssessment of charge
<0 fong as tre colechon cf tre szme by forecosure ¢l tne e ] i
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2t g ‘ e of cayment gl the ieg3! raie Payments
made 1o tares by Morigagee sra i be a trstren ¢n 1re Progeriy Fa eeent o e tares 5o £ad weth inlerest from the dale
of payment, regaraess ¢f trne ranx and grinndy ¢f s Morgage Wartiags <r3 pay o Motigagea in cash on cdemarnd an
amGunt equal to any cayrent mage Gy MO'ga54€ (.73t 1D 15 Caraltapt ¢ s TIerest trereon as keren crov.ded

8. Condemnation. “ori32342 shaita entUed 1002 a2 3 0a'ly 10 370 10 0271C 0ATe N any proceed ng. whelner

formal or aformal, Ios condemnatl on 07 acqus o Cursuan! er ¢ e ~ont doman of any porton of the Preperty. Mort-
gagor rereby assgns o Morigages (e right to coect ang e any Gayment o
»:5e b2 enttied by reason of cordemnzhion €f atgu ¢ ton %3 Caer ol emorent doman of any portion of the Proger-
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7. Transler. At the opt on of tre Morigagee, Ire rgeblelrass <
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payable il walncut the willen consent of tne Morigagee, 17 Morigager sF ! morigaged prem ses. of it the
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" . f1ra Monigagor. s under-
s'ood and agread that in cons geraton for tre consent of tne Mortgages 10 any trans'er of re lo trhe mertgaged premses.
the Morigagee at its 0f! on may charge 3 'san iransler fee ana'cr reCy re Chargasnire rais of wnterest term of ican.
monthiy payments of prncipal and nterest and olfer terms and cond tins of thes Liortgage and or the No'e secured rereby.
8. Defaull. Yre cccurrence of any of tre 160w 1 € ents sha e deemed a Detauit under this Mortgage
{a) faure of Morlgagor 10 o2y any 'nslaiment of pr.repa! o nterest Lpon tre Note of Notes rereby secured when
gue.
{b) faiture of Mortgagor 1o pay any o'her sum secured by this Mortgage when due.
(c) faiure of Morigager 1o cbserve of pertorm any Cowenant of agreement set 1o71n in this Klortgage o 0 any 10an
agreement entered inlo cetween the Morigagor and Morlgagee with respect 10 the irdedtedress hereby secured
sethin ten (10) days 10 ica ng tre giv.rg of rotice by Mortgagee to Morigazor 1o cbserve or perfcrm the same. o
(d) ad,udcalon of Mortgagor as bankrup?, wntien adm.sson by Mortgagor of an inab iy to pay tre detits of Mort-
gagor as they mature. ass'grment of the assels of Morigagor for the tereht ¢ cred:urs, request o peltion by
Waortganor for the aceo niment of @ recenver. trustee ¢ conservator of the assels cf Marizagor or for
re0rganizal on ot 1 g daton of Morlgagor. or acqJ escence by Mortgacor 10 2y such reduesl or cett on mate Gy
arpiner persch
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