Lender's written agreement of applicable law. Borrower shall pay the amount of alt mortgage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant o this paragraph 7. with interest thercon. shall become additiona!
indebredness of Borrower secured by this Moitzage. Unless Borroaer and Lender 2zree 1o other terms of payment, such
amounts shall be payable upen notice from Lender 1o Borrower requesting pavment thereof, and shall bear interest {from the
date of disbursement at the rate payablke from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Law, in which ¢vent such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Ilnspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propeny. provided
that Leader shall give Borrower notice prios to any soch inspection specifying reasonable cause therefor related o Eender’s
interest in the Property. : :

9. Condemmation. The proceeds of any awnard of claim for Jamages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, o for conveyance in lieu of condemnation. are heredby assigaed
and shall be pard 10 Lender.

" In the event of a totat taking of the Propeny. the proceeds shall be applicd 10 the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unkess Borrower and Lender
otherwise agree in writing. there shall be applied 1o 1the sums secured by this Mortgage such proportion of the procends
as is equal 1o that proportion which the amount of the sums wecurad by this Mongzze immediarely prior o the date of
taking bears 1o the fair market vatue of the Property immediately prior to the date of 12king. with the halance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemner offers 1o make
an award or setile a claim for damages. Borrower fails 1o respond 10 Lender within 30 days after the date such nofice is
mailed. Leader is authorized 1o collect and apply the proceeds at Lender's option, either to resteration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing. any sach apphication of proveeds to principal shall oot extend
or postpone the due date of the monthly installments referred 10 in parazraphs 1 and 2 hereod or change the amaunt of
such installments. . _

10. Borrower Not Released. Exteasion of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Eender 1o any successor in interest of Borroaer shall not operate to rekease, in any manner,
the Nahility of the original Borrower and Borrower™s successors in interest.  Femkr shall not be required to commence
pioceedings against such successor or refuse 10 eatend time for payveent of otherwise modify amortization of the sums
cecured by this Mortgage by reason of any demand made by the original Borrower and Barrower's successars in iaterest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by 1 ender in exercising any right or remedy bercunder, or
otheraise afforded by applicable law, shall nat he 2 waiver of or preciude the evercise of any sch right or remady.
The procurement of insurance or the payment of 1aves or other liens or charges by Lender shall not be a satver of Tender's
right to 2ccelerate the maturity of the indebtedness secured by this Morgage.

12. Remedies Cumalative. Al remedies provided in this Mortzage are distingt and oomulative to aay other nght or
remedy under this Mortgage or afforded by law or equity . and may be crercised concurrently. independently or successively.

13. Soccessors ard Assigns Boand; Joinl and Several 1habiliny; Captions. The covenants and agreements herein
contained sthalt bind. and the rights hereunder shall inure 1o, the respective sucoessors and assigns of Lender and Borroner,
subject to the provisions of parazraph 17 hereof. All covenants and 2zreements of Borrower shall be jaint and several
The captions and headings of the paragraphs of this Mongage ar¢ for convenience only and are ndt to be used to
intespret of define the provisions hereof. - :

14. Notice. Except for any notice required under applicable faa 1o be given in another manner, (2) any nofce 1o
Borroact provided for in this Mortgage shall be given by maling such notice by centified mail addressed to Borroaer at
the Property Address or at such other address as Borroaer may designate by notice to Lender as provided herein. and
(1) any notice to Lender shall be given by cetified masl. return receipt requested. to Lender's address stated herein or 1o
such other address as Lender may designate by notie to Borroaer as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borroaer of Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severabilits . This form of morgage combines vnifoym covenants for natisnal
use and non-uniform covenants with limited saniations by jurisdiction o constitute a uniform security instrument covering
real property. This Morigage shall be governed by the Taw of the jurisdiction in which the Propernty is docatad. In the
event 1hat any provision o clause of this Mornigage or the Note conflicts with applicable Taw, such confict shall rot affect
cther provisions of this Morgage or the Note ahich can be given effect aithout the conflicting provision.” and 0 this
erd the provisions of the Morigage ard the Note are Jeciared to be severable.

~ 16. Borromer's Copy. Borroaer shall be furniched a confermed copy of the Note and of this Mortzage 3t the time
of execution or after recordation herecf.

17. Transfer of the Property; Assumption. If all or any part of the Property of an interest therein is sobd or transferred
by Borroacr aithout Lenders prior written consent. excluding a3 the creation of a en of encumbrance subordinaie to
this Mortgage. (h) the creation of a purchase money wecurity interest for household zpphances. () a transfer by devise,
descent or by operation of 1aa upen the death of a jount tenant of (1 the grant of any feasehold interest of three vears of kess
not contairing in optioe to purchase. Fender may. at 1 ender’s option. declare all the sums secured by this Mortgage to be
.mmeduately due 2nd payable. [ender shali have waived such ophion 1o acoelerate of. priod to The sale of transfer. Lender
and the persen to whom the Property is to be wold o transferred reach agreement in antirg that the credit of sch perscn
1 satisfactory to Lender and that the interest payatle on the sums secured by this Merigage shall be at such rate as Lender
shall request. 1f 1 ender has wained the opticn to accelerate peanvided in this paragraph 17, and if Borrowet’s siecessor in
interest has cxecuted a wrillen assumplion agreement ascepied in writing by Lender. § ender shall release Borroaer from all
cbligations under this Merigage and the Note

If 1 ender exercises such option 10 accelerate. 1ender s mail Batroaer notice of acceleration in accordance with
paragraph 14 hereof Such notice shall provide a pericnd of oot less than 30 days from the date the noti.e & mailed aithin
which Borroacr may pay the sums declared due  If Barroaer faih 1o pay stnh sums wrice to the evpiration of soch periad.
[ ender may, without further notice of demand on Horroaer. inveke any remedies permitted by paragraph 18 hereof.

Nov-Usitonva Covinants Borroaer ard Lender furiker covenarnt and agrec as folloas:

18. Acceleration: Remedies. Fucept as provided in paragraph 17 bereof. upoa Borrower’s breach of an) covenant
or agreement of Borrower in this Morigage, including the covenants to pay when due 2m) sums secored by thls Morigage,
Lender prior to acceberation shall mail motice (o Borrower a3 provided in paragraph 14 hereof specifying: (1) he breach;
t2) the a<tion required (o cure soch breach: (3) 2 date. not Jess than 30 days from the date the nolice is mailed o Borrower,
by which such breach must be cured; and (1) that fFaflure to core sech breach on or before the date specified ia the notice
may resolt in acceleration of the sams secared by this Morigage, foteclosure by jodicial proceeding and sale of the Propeity.
The sotice shall farthes inform Borroner of the right fo reinstate after scceleration and the right fo wsert in the foreclosure
proceeding the non-existence of a defaolt oF an) other defemse of Bowromer lo acceleration and foreclosure. If the breach
is mot cured on or before the date specified in the motice, Lender at Lender’s option may declare 3l of the sums secered by
this Morigage to be immediafely doe and payable without further demand and may forechose this Morfgage by ]udxul
proceeding. Lender shall be enticded to colflect in such proceeding all expeases of forechosure, Incloding. but mot limied (o,
reasonable atiorney’s fees, and costs of documentzyy evidence, absiracts and tithe seports, all of which shall be sdditional sums
secured by this Morgage. S 7
. 19. Botsower's Right to Reinstate. Notwithstanding lender's acceleration of the sums secured by this Mortgage.
Botrower shall have the right to kave any proccedings begun by Lendker to enforce the Mosigage discontinued at any time

PR

b o

B e i s oo

(2328 RV-2



