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TO HAVE AND TO HOLD a!l and singu'ar the Property unto Mortgagee and the successors ¢f ass:gns of Mortgagee
forever. s

MORTGAGOR covenants that Mortgagor is lawluily seized of lne Preperly in lee simmple absolute, that Mortgagor has
good right and is laafully authorized 10 sell, convey or encumber the same, and that the Property s free and clear of a'l
encumbrances except as expressly provided herein. Mortgagor further covenants 10 warrant and forever defend alt ard
singular the Properly unto Mortgagee arxd the successors or assigns of Mortgagee frovn and aga-nst Mortgagor and ail
persons whomsoever lawfully claiming the same or any pari thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and mean:ng of Mortgagor and Mo#tgagee, that if Mol

gagor pays or causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, delermne and ‘]
be ulteriy null and void, otherwise said estate shall remain in full force and eliect.

e!; IS AGGREFD that Morigagor shall be enlitted to hoid and enjoy the Property untl a Defauit as herein defined has
occurred.

.
MORTGAGOR further covenants and agrees with Motigagee as follows: b :

- 1. Assignment of Rents and Prolits. As further security for ali sums secured by this Morigage, Mortgagor assigns j*;‘h
to Mortgagee all rents and prolits arising from the Properly; provided, however, thal so tong as no Default as hereinaller i
defined has occurred, Mortgagor shall be entitled 10 collect and retain ali such renis and prohits as the sole property of Morl- }
gagor without accounting to Morigagee therelor. '
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2. Malntenance. Morlgagor will maintain the Property in good condit:on and repair and will neither permit nor allow
wasle thereof. Mortgagor will promptiy repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsocever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will no?
remove of demolish any improvement or fixture which is now or hereatler part of the Propgerty and wiil cut no timber on the

Property without the express written consent of Morlgagee. Mortgagee sha'l be entitied to specitic cerformance of tne : )
provisions of this paragraph.

3. Insurance. Mortgagor will keep a!l improverments and fixtures which are now o hereafter part of the Property
insured by such company of companies as Morlgagee may reasenabiy approve for the fuli insurable vaiue thereof against ail : X
risks including. if coverage is available, flood and eaithquake. Such insurance will be payable 1o Moigagee as the interest of ¢
Mortgagee may appear pursuant to the New York standard form of mortgagee ctause of such other form of morigagee clause _ ;
as may be required by the Mortgagee and wiil nol be carncelable by either the insurer or the insured without at least ten (10)
days prior wrilten notice to Moilgagee. Mortgagor hereby ass'gns 1o Mortgagee the right 10 coilect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any port:on of the Property, regardless of ‘
whether Mortgagee is named in such policy as @ person entilled to col'ecl upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may, at the option of Morigagee. (i) be appied by Mortgagee to payment of
any sum secured by this Mortgage in such ordar as Morlgagee may determine or (1) be appl:ed in a manner determined by
Mortgagee o the replacement, repair or restorat-on of the port.on of the Properly damaged or destroyed o7 (i) be refeased to
Mortgagor upon such conditions as Mortgagee may determune o1 (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is apptied to replacement. repair or restorat:on of any portion of the Property ofr
which is released to Mortgagor shall be deemed a payment aganst any sums secured by this Mortgage. Mortgagor vaill keep
- the Properly continuously insured as herein reguired and will deliver to Morlgagee the origna! of each policy of insurance
required hereby. Mortgagor will pay each premium comirg due on any such po'icy of insurarce and w.it deiiver 10 Mortgagee
proof of such payment at least ten (10} days prior to the dale such premivm wou'd become overdue or detinquent. Upon the
expiraticn or termination ¢ any such policy of insurance, Morigagor witl turnesh 16 Morigagee at least ten (10) days prior to
such expiration of termination the original of a renewxal or rep'acement po’icy of insurance meeting the requirements thereof.
If Mortgagor fails to insure the Property as herein required. Mortgagee may alter giving ten (10) days wirillen notice to- Mort-
gagor so insure the Property in the name of Mortgagor of in Lre rame of Mo:igagee or both. and the premums for any such
insurance oblained by Mortgagee shali be the obiigation of Mortgagor. Upon torec’osure of this Mortgage, all right. title and
interest of Mortgagor in and to any policy of insurance upon the Property which is in the custody of Mortgagee, including the
right o unearned premiums. shali vest in the purchaser of the Property at foreciesure. and Morigagor hereby appoints Moit-
gagee as the attorney in fact of Mortgagor 10 assign ail right, ttie ard interest of Mortgagor in and 1o any such poiicy of
insurance to such purchaser. This appointment 15 coupled with an in‘erest and sha'l be irrevocable.

4. Taxes and Assessments. Mortgagor wiil pay ail taxes. assessments and other charges which constitute or are
secured by a lien upon the Property which 15 superior to tre llen of this Mortgage and will deilver to Morigagee proot of
payment of the same not !ess than ten (10) days prior 10 tre dale tre same becomes celinguent. prov:ded, however, thal
Mortgagor sha'l be entitied by appropriate proceed nas 10 conlest the amount o7 vabdiy of such tax, assessment or charge
s0 long as the collection of the same by foreciosdre of tne Len upon tre Progerty 1S slayed duning the pendancy ¢! such
proceedings and Morigagor geposits wath the authonty to which such tar assessment of charge :5 payable o wilh Morigagee
appropriate security for paymen! ¢! the sama. togetrer wth any apo’-cab'e 'v'eres! and pena'tes. shou'd the same e
delermined due and O&inG
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5. Expenditures by Morlgagee. If Morigagor fa:is to make paymer ! for restoration of repair of the Property, tor
insurance premiumms or for tares. assessmenis of Olher cnarges as reguired in this Mortgaga, Mortgagee may, bul shall not
be cbligated tc, pay for the same. and any such payment by Morlgagee v be secured by thvs Mortgage and nave trhe same DT T S
rank and priority as ihe principal debt secured rereby and bear interest fom tre date ¢! payiren! at the f2gal rate. Payments BT AR R RS
made for tares by Mortgagee sha!l b a first ten on the Pregarly 10 1he entent ¢f the taces so pad with interest frem tre da'e
ol payment, regard’ess of the rarx and prianiy of 1his Mortgags. Morigagor €73’ pay 10 Morigases n cash o0 gemand an
amount equal {o any payment made by Morigagee purssant to in:s para3raph o'us inferesl theregn as reren prondad. .
6. Condemnation. Mortgagee shall be entilled (o te made a parly 10 a~d to partcipate in any proceed:ng. whether ?
format or informal, for condemnaiion of acquisihon Eursuant to poser o em rent domna.n of any porlion of the Property. Mort- .
gagor hereby assigns 1o Morigagee the right 1o coliect and rece.ve any payment or anard 1o which Morigagor wou'd other-
wise be entitied by reason of condamnation of acquis ton pursuan! 1o power of emrent doman of any portion c! the Proger-
ty. Any such payment ¢ award rece.ved by Morigagee may. a! tne coton of Mortgagee. (1) &2 aroh:ed by Morigagee to )
payment of any sums secured by this Mortgage in such order as Morigagae may delerm re of (k) te 2pp’ ed in a manner .
determ:nad by Morlgagee to the replacement of tre porton of ine Properly 1aken and [0 1re repat oF resicrat.on ol tre )
remaiming portion of the Property of (11) be re’eased to Morigagor upon such condtions as Morigagee may delerm e of (r¥) ;
be used for any combination of the foregoing purposes No poThon 0! an inceminity payTent whchis apo’ od 1o replacement,

repair or restoration of any port on of the Procerty of whch s releasad to Morlgagor shali be d2emed a paymrent aganst any
sums secured by this Mortgage.

7. Transfer. At the oplion of the Morlgagee, tre irdebledness secured by th:s Morigage shall tecome due ard : .
payable if, withcu! the writien consent of the Mortgagee. tre Morlgagor sha'i convey away the morigaged premises, of if the :
title shall become vested in any other person in any manner whalsoever otrer than by death of tre Mortgagor. His ungar-
stood and agreed that in cons‘deration tor the consent ¢f the Morigagee to any transfer of tlie to the morlgaged prem ses, .
the Mortgagee al ils option miay charge a 'oan transfer fee and’'o: reguire charges n tre rate o wnterest, lerm of ican,
monthly payments of principal and interest and other terms and cond::ons of this Morlgage and 'or the Notle secured hereby.

8. Default. The occurrence o} any of ke foicsing €vents sha'l be deemed a Default uncer this Mortgasge:

(3) failure of Mortgagor 1o pay any instaliment of principal or interest upon the Note or Notes hereby secured when N
due;

(b) failure of Mortgagor to pay any olher sum secured by this Mortgage whren dse.

() fai'ure of Morlgagor 10 observe or perform any covenant or agreement set forlh in this Mortgage or i any ioan
agreement enfered into between the Morlgagor and Mortgagee w:in respect to the indebledress tereby secured F:f
watiin ten (10) days following the giving of nolice by Mortgagee 1o Mortgagor 10 cbserve or perlorm the same. of )

(d) ad;udcation of Mortgagor as bankrupt, viritten admiss'on by Mortgagor of an inabeiity to pay tte debls of Maeit- E
gagor as they mature, assignment of the assels of Mortgagor for the tereld of cred-lors. request or petdion by ) ®
Mortgagor for the appoinirment of a receiver, lrustee or conservalor of the assets of Morigazor o for o~
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reorganization or Lquidaton of Morlgagor. of acquescence by Wor5agor 10 any such réguest of 2hton made by
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another person




