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TOGETHER with all and singular the rights, members. hereditaments. and appuitenanees to the same helonying or in any way
incident or appertaining, includive all built-in stoves and refrigerators, heating. air condditioning. plumbing and clectrical fistores, wall
to wall carpeting, fences and gates, and any other equipment or fintores pow or Lereatter attachaed. contiee ted or titted inoany manner,
j; bcin_klz the intention of the partics hereto that all such fistures and equipment. other thas bouschold furnitare, be corsidered a pait of
the reakly.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgauce, its successors and assigns forever.

The Mortwagor represents and warrants that said Morteagor is scized of the above descnbed pranises in fee simple absolute; that
the above described premnises are free and dear of all liens or other encumbrances: that the Mortgeagor is Liw fully crupowered to con-
vey or encumber the same; and that the Mortgagor will forever defond the saild premises usto the Morteagee, its suceessors and assigus,
from and avainst the Mortgavor and every person whomsoover lawfully daiming or to dlaim the same or any part thercol.

THE MORTGAGOR COVENANTS ANID AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Bereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance promiuns, ropaiss or other such pirposes punstant to the
provisions of this mortgage. and also for any loans or advances that may Lereafter be nade by the Montgavee to the Muorteagor under
the anthority of Sec. 45-35, 1962 Code of 1aws of South Carolina, as amended, or similar statutes; and aft sums so advanced shall Lear
interest at the saime rate or rates as that pm\‘i_ded in said note unless otherwise avreed upon by the partics and shall be payable at the

Jdemnaned of the Mortgagee, unless otherwise provided in writing.

3. That Morteagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be erccted, insured
agditst loss by fire, windstorm and other hazards in a sumn not less than the balance due hereunder at auy time and in 2 company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteavee and
agrecs that all such policies shall be held by the Mortgagee shonld it so require and shall indude Toss payable laises in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered uail; and should the
Mortgagor at any time fail to kevp said premises insured or fail to pay the pramiums for such insurance, then the Mortgagee may eause
such improvements to be iusured in the name of the Mortgaywor and reimburse itself for the cost of such insurance, with interest as
hereinzbove provided.,

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moiteazor fail to do
so. the Mortgavee may. at its option, euter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the morteage debt and collect the same wnder this mortgage, with interest as hereinabove prov ided.

5. That the Mortgagee may at any tine reqguire the issuance and maintenance of insurance upon the lfe of any person obligated
urider the indebtedness seaured hereby in a sum sufficiont to pay the mortyage debt. with the Mortgagee as beneticlary, and if the
l!)r?:mums are not otherwise paid, the Mortgagee 1y pay said premiums and uny amount so paid shall become a part ot the mortgage
deht.

6. That Mortgagor agrees to pav all taves and other public assessuients Iovied against the morteaved premises on or befare the
Jue dites thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
wawor fail to pay sudh toves and assessments when the same shall {all due, the Muortgagee may, at its option. pay the same and charge
the amounts so paid to the mortease debt and collect the same under this morteare, with interest as above provided.

7. That if this mortrage secures a “constrnction Joan™, the Mortzavor agrees that the principal anmount of the indebtediess hereby
secured shall he dishirsed to the Moteagor in periodic payments, as constrinction progrosses, in sceordance with the terms and condi-
tivrs of a Construction Loan Agreement which is separately executed but is made a part of this mottgage and incorporated herein by

reference.

8. That the Mortgazor will not furthier ecncomlser the premises ahove desoribed, withont the prior consent of the Moitgagee, and
Jould the Mortoror w0 encamber such premises. the Mortgazee nray. at its option. dedare the indebtedness Lereby secured to be
irnmediately due and pavalle and may justitute any procedlings necesany to collect said indebtedness.

9. That shoukl the Motteacor clienate the morterred premises b Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within mortgaze indebtedness is not paid in {oll the Mor*gagor or his Pooddesser shall be reqreired to file with the Association an
application for an asssmption of the mortoaze jsdebtedness, pay the reaconable cost as sequired by the Association for processing the
asssmaption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Doad of Comveyaee, aud have the interest
rute on the loan bualince existing ot the time of transfer modificd by icreasing the interest 7ate on the said loan lance to the maxi-
mum rete per annnm pennitted to be drarced at that time by applicable Soith Caroling Low, or o fosser increase ininterest rate as may
be determined by the Associstion. The Asodistion will notify the Mortzacor of his purdhaser of the new interest rate and monthly pay-
ments, and will ol him a aew passhook. Shouhd the Mortzazon or his Prurchaser, £l to comply with the provisions of the within
paragraph. the Mortragee, ot its option. meay dedire the indeltedues liereby seened to e fnmediately due and pavable and may
institute any proceedings necessary to collect said inddbtedness.

1th That should the Morteazor fail to make paoments of principad and interest as dne vu the promissory note and the same shall be
anpaid for a period of thirty (30) davs, wr if there shonld Le any failnre to conply with and abide By any by-laws or the charter of
the Martvagee, or any stipuljons st ont in this mortzave. the Motracee, at its option nuy write b the Mertaasor at his Last known
address wiviog him thitty €3 davs o which to rectify the said defanlt and Jould the Mortzazor fal to rectify sad defanlt within the
said thirly dayve the Mortace e, v, at its option, incease the interest rate on the loan balanee for the romaining term of the doan or
for a lesser tenm to the masimmm e per atmaia poomitted to e chursed ot that time by applicable South Caroling Law, o a lesser
inerease rate as mav be detormined Ly the Assodi stion. The monthly pavinents will be adjsted accordinady.

11 Teet Jionld the Mosteave: f.0l to mde pavients of principal and interest as due on the promissory note and shonld any monthly
installment become past due for 4 poriod in eveess of 13 days, the Mogtrazee oy colledt a "hite charae™ not o eveeed anamout
aqual to five (377 ) per centiun of any such past dee installinent in order 1o cover the edtra aypense incident to the handling of such
d(-linr;ucnt payments.

12, That the Mortearor hereha assizns to the Mostiacee, its suecossors and assizae ol the rentss ivsnes. and profits aceruing from
the mortzaged promises tetaining the right to collect the sime <o tonwe as the Jelit hene by seonnd iy net in arrears of pavment. Faat
hordd Lny part of the principal indehtednes, or interest, tivss o fine fnsnrange prominms, be past die and vinpaid, the Mortwagee
way withont notive or further proceedings ke over the motteaged premises, if thev shadl Be occnpicd by o teaat or tenants, and
collect waid rents and prefits and apphy the e to the indeltedies here by secnmeds withent Tabilty to acoennt for annthing more
than the sents and profits actnally collectad, Ty the cost of colleetion ared any vant is anthorized. npon 1eguest by Moiteacee, to
make all rental pasients direct to the Morteazee, withost Lithility to the Morteagor, until eotifie:d] to the contrary v the Morteasee:
and shond said premises ot the time of awch defanlt be aconpicd By the Morteaon the Mortaasee iy apply to the Tudue of the
Courdy Comt or to any Judee of the Comt of Coamon Pleas who shudl Be residont or presiding o the conmty aforesaid for the appoint-
ment of a receinar with anthority to Like possession of s3id premises and colloct aach rents el profite applying said rents, after pay
i!l‘!u'! the !t'n\t of collection, 1o the morteace Jebt withont Kabality 1 ccconnt for ansthing auore than the rents and profits actually
codiecled.

13, That the Mortaagee, at its option, may require e Motteagor to pa to the Mortayeee, on the fird day of cach ronth it the
note wecured Lerela s fally poid, the following suoes inaddition to the pavierts of principal wil interes providoad in <l note: a sn
equal ta the prominms thet will nest become die amd payalde on policies of nesteace airants inarance Gif applicable ) fire and other
hazard insorance cove TiTer the mortoaved propurty. p]u: faves anal assessne nte teat Jdipe on the imorteared [RICR IR} IS RIS tall s extinated |._\'
the MorteaceeY beseoall sums alieady paicd therefor, divided By the numler of toonthe b Lipae e fore enc snontli prior ta the date when
aich preminins Livee and assesanents will Te e aned P-t}-t”e‘. such st 1o be Leld B Motz e 1o pan wiid prondmns, trues arl
apecial ascewanents, Shonbl theawe pavments exceed the amonnt of pasoents actandl suede Toe the Mot for Laves, dswssments, or
irarance premimns, the Cwess mey be credited by the Mttcagee on wihwqiment poneents to beomonde by the Mostearor: st however.
waid wnns JFodl Le ineanfficie it to make gl paanents when the came <hfl Leeconme Jue ol pl}.u‘-!-‘. the Muotteacor Gall vy Lo thie
Mortiages any amonnts tecessay to nehe up the deficionov, The Meortaacor fusther azieos that ot the ond of ton vears frm the date
Lereof, Mottzee v ab its option. apply for e wal of morteaze wovrants or sieod o inssrace G applicable doverins the halanoe
then remining e on the nogteaze Jebt ared e Moteagor mav at it oplion, pod the sinele pueninm requited for the remaining
vears of the topn o the Momearce peoy pav anch pretiinm aned add e Cone o the moztece BBt fwhich event the Mortacers il
repy to Mot e s h promian panient, with integedt ot the r e specified i o] prooisons potesdn qreal menthlv intallne nts
over the renreining ponent perod,
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