TOGETHER with alf and singular the rights, nmiembers. hereditements, and appurtenacces to the same belonging or in any way
incident or appeitaining, including all binlt-in stoves and refrigerators, heating. air conditioning, plunbing and electricsd tistures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures pow or hereatter attached. connected or fitted inany manner,
i% I;f-iuyi: the jutention of the partics hereto that all such fintures and equipment, other than household furniture, be considered a pant of
thie realty.

TO HAVE AND TO HOLID all and singular the said premises unto the Morteagee, its successors and assigns forover,

The Mortgagor represents aned warrants that said Mortuager is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encinbrances; that the Mortgaror is lanfully cnpowered to con-
vey or encumber the same; and that the Morteagor will forever defend the said premises unto the Mortgagee, its suceessors and assivns,
from and against the Mortgagor and every person whomsoever lawlully climing or to (laim the same or any part thereot.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereaficr, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praminms, repairs or other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances thatl may hereafter he made by the Mortzagee to the Mortgagor uinder
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all suins so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iinprovements on the mortgaged premnises, whether now existing or hereafter to be erected, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance die hereunder at any time and in a company o1
comwpanies aceptable to the Mortgagee, and Morgagor docs hereby assign the policy ur policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortzagee should jt so require and shall indlude loss pavable dlanses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said prennses insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such Bnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortzagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortizage, with interest as hereinabove provided.

5. That the Mortyazee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortiage debt. with the Mortgagee as bencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to ealiibit the receipts therefor at the offices of the Mortgagee inmiediately upon payment, and should the Mort-
garor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may., at its optivn. pay the same and charge
the amonnts so paid to the mortuage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Mortgigor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic paymients, as comstruction progresses, in accordance with the tenns and condi-
tions of 4 Construction Loan Agrcement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. Thait the Mortgaror will pot further encumber the premises above described, without the prior consent of the Motzagee, and
should the Mortzagor so encumber such premises. the Mortgagee may. at its option. dedhare the indebtedness hereby secured to be
immediately Jdue ard pavable and may institute any procecdings necessary 1o colleat said indebtedness.

9. That shonld the Mortgagor alienate the mortaaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrase indebteduess, pay the reasonable cost as required Ly the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Hond for Title, or Deed of Comvevinice, and have the interest
rate on the loan halance eaisting at the tine of transfer mudificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroliva Taw, or a Jesser inerease ininterest rate as may
be determined by the Association. The Assocition will notify the Mortzagor or Lis porchaser of the new interest rate and monthly pay-
ments, and will il Lim a vew passhook, Should the Mortaagor, or his Purclieer, fail to comply with the provisions of the within
paragraph, the Mortzagee, ot its option. may decdare the indebtedness Lereby secored to be immaediately due and pavable and may
institute any proceedings necessary to collect said indelitedness.

10. That shoul! the Morteagor fail to make pavinents of principa] and interest as die on the promissory note and the same shatl be
unpaid for a period of thitty (30) davs. or if there should be any failnre to consply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mortgage. the Morlicer, at its option may write to the Mortgavor at his Last known
address givingg him thirty {30) davs in which to redtify the said defandt and should the Mortwagor fail to rectify said defanit within the
said thirty davs. the Mortzazee, niayv. at its option, increase the interest rate on the Ioan beblowe for the remaming tenm of the loan or
for a lesser tenm to the manimtn rate por annnm peamitted to be clurged ot it time by applicalile South Caroling law, or a lesser
increase rate as may be detenmined Ly the Association. The monthly pavnonts will he adjsted accordingdy,

11, ihat shoald the Mortcaror £ail to make paynie s of principal and intorest s due oo the promissory note and Jontd any monthly
installment hecome past due for a period in eveess of 15 days, the Mortzazee nuy collect o "hite charee™ not to cveed an amount
eqnal to five (357 ) por coentum of any such past die jostallment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assiuns to the Morteapce, its successors and awizns. all the rents ivaies andd profits aceruing from
the mortiaced premises. retaining the riclit to collect the sane so Tong s the debt herehy secnral is not in asrears of pavinent, hut
should any part of the principad indibtedness, o interest, tavess or fire insurance prominms, be past due and unpaid. the Mortaagee
may without notice or further proceedings take over the moteazed premises, i they shall be aconpied by o tenant o tenants, and
collect <aid rents and profits and apph the same to the indebtedness Teredy secnred, withont diability 1o account for anvthing more
than the rents and profits actnally colfected. Tess the cost of collection. and any teent s anthorized, upon request Ty Mortzagee, to
inake all rental pavments diredt ta the Mogvacee, withont Iahilite to the Mortoagor, nntil notificd to the centrary by the Momteacee:
ind should said premises at the time of siuch defanlt be eccupied by the Moteazor, the Mortzazee nuy apply to ihe JTudee of the
Connty Court or to any Judee of the Court of Conmon Pleas who shudl be resident or prosiding in the connty aforesaisd for the appoint-
ment of a receiver with asthority 1o ke possession of said pramises aned colloct sy rents aned profite, applvine said rents, after pay-
ing ﬂn‘lulsi of collection, te the mortzace debt withant liability © account for amthing more oo the rests and profits actnally
collected.

13. That the Morteicee. at its option, may require the Morteazor to pay to the Morteazee, on the first dav of cach month until the
note seeured herehy is fully paid, the follawing sums in addition to the pavine nts of pringipa) and interest provided in said pote: a som
cual to the preminins that will neat becote dee and pavalile on policics of morteace gnaranty insrance (if applicadile Y fire and other
hazard insnrance covaring the mozaged property. plus taves and assessents neat due on the mottgaged premises {all s estimated by
the Mortzavee) less afl sums already paid therefor. divided T the nmnbeor of moatlis to clipae Lefase sne nonth prior to the date when
ach premivms, taves, ate] assessments will he dae and pasables ance snms to be held B Mosteeree to pay <id preminms, taves and
apecial assosanents. Shonld these pavinents oveead the anonnt of pasamonts actndiy made T the Mostagee for Laves, acessments, or
insrance premimns, e ovcess mav e credited Bathe Mateagee o aslseanent pasments to beomacde T the Meetzagor: o, hoacver,
suid sums shall beinanfficient to sabe said pavments when the sanme shall Tocome e and payablel the Maorteemor Jedl pay o the
Mortaie e any anonnts tecessary toomabe ap the deficienor, The Mortaagor further acrees ot ot the end of tonovears from the Jdate
hereof. Morteicee mav, at its option. apphy for rencwal of motgage maraty o simila oo G appheadbleY covering the halwce
then romzining Jue on the morteare debt. and the Morteamr mav, at its option, payv the <dnche picmiman regnired for the romadnings
yvears of the . or the Mottzagee may pay such prendam aned add the same to the mesteace Jobt inwhich cvent e Morteacor shall
repav to Mortzacee sach preminin pavment, with interest. at the rate apecificd inos el promissory potes in egind ponthly instellments
erver the remining paynictt pesiod.
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