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TOGETHER with all and singular the rights, members. heredituiments, and appurtenacces to the sane helonging or inany way
incident or appertaining, induding all built-in stoves and refrigerators. beating, air conditioning, plunhing and olectrical fistures, wall
to wall carpeting, fences and gates. and any other cquipment or fistures now or hereattor attached, connedcted or Fitted inoany ooamner,

it heing the iutentiun of the parties hereto that all such fistures and equipment, other than houschold furmture, be considered a pat of
r the realty. _I
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seizedd of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encombrances; that the Morteagor 1 Liwfully esnpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Motgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever LiwEully cliiming or to Jaim the sane or any part thereof.

THE MORFGACOR COVENANTS AND AGREES AS FOLLOWS:

1. ‘Lhat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortyazee to the Moitgagor under
the authority of Sec. 43-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advaneed shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shalt be payable at the ;
demand of the Mortgagee, unless otherwise provided in writing. .
3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured .

against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy er policies of insurance to the Mortuagee and
agrees that all such policies shall be held by the Mortgagee should it so require ard shall mclude loss pavable clauses in favor of the 3
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Morlgagor at any time Fait to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as ‘
hereinabove provided. .
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do .

so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the capenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage

debt.

6. That Mortgagor aurees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee innuediately upon payment, and should the Mort-
gagor fail to pay such tases and assessmients when the same shall fall due, the Mortgagee nay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this moilgage secures a ~construction loan”, the Mortzasor adrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as coistrudion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made 2 part of this mortyage and incorporated herein by
reference.

S, That the Morteawor will not further encumber the promises above Jescribed, without the prior consent of the Moitgagee, and
shoukd the Morteagor so encimber such premises. the Mortgagee may. at ats option Jdeddiare the jndebteduess hereby secured to be
immediately due and pavable and may institute any proceadings necessary to collect said indebtedness.

9. That should the Mortragor alicnate the morteazed premises by Contract of Sale, Bond for Title, or Dewd of Convevauce, and
the within mortgaze indebtedness is not paid in full, the Mortgagor or his Pnrchaser shall be required to file with the Association an
application for an assumption of the mertrace indehtediess, pay the reaamalde cost as required Iy the Assodiation for provessing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modificd by increasing the interest rate on the suid loan balance to the maxi-
mum rate per annum pennitted o be chargad at that time by applicable Sonth Caroling Law, or a lesser increwse ininterest rate as may
be determined by the Association. The Associttion will notify the Mortmavor or his purchaser of the new interest rate and wonthly pay-
ments. and will mail him a new passbook. Should the Mortegacor, or his Furchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lerdn seonred to be immediately due and payable aud may
institute any procvedings necessany to collect said indebtedness.

10. That shonld the Morteagor fail to make paments of principal and intercest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or af there shanld be any failure 1o comphy with and abide hy any by-Jaws or the charter of
the Mortgapee, or any stipilations st out in this mortzmage. the Morteazee, ot its option. may write to the Maortwacor at his last known
adilress giving him thirty (30) days i which to rectify the caid defanlt and should the Morteazor fail to rectify said defanlt within the
said thirly davs. the Mortgagee, may. at its option, increase the interest rate on i Toan Dablanee for the remaining term of the Toan or
for a lesser torm to the masimun rate por annu pernmitted to be charged at that tine by applicable South Carelina las, or a lesser
increase rate as may be determined by the Awsociation. The monthly pavients will be adjnsted accordingly,

11, Fhat shoukl the Morteavor fail to niake pavinents of prineipal aod interest s dize on the promissory note and shonld any monthly
installinent become past due for a period in eveess of 13 dayss the Morteasee nmay collect 2 “Lite churge”™ 1ot to exveced an amont
equal to five (377 ) por contum of any such past due installment in order tor cover the eatra aapense incident to the handling of such
delinguent payments. i
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12. That the Mortgacor hereby assizns ta the Morteagee, its sucoessons o] assjune sil the rents, iwies, and profits accming from
the morteazed prensises. retaining the richt to collect the <ane <o Tong as the debt hereby seqined s not in arrears of payment. Lut
should ary part of the principal indeltednes, or interest, tues or fire fnsnance promine, Le post dire and unpaid. the Morteagee
may without notice or further procecdings take over the tortgazed premises, i they shall he oconpind Iy a kenant or tenants, and
colleet said rents and profits and apply the same ta the indeltediess by wonred, withonut labilite to account for anything more
than the rents and profits actmally collected, koss the cost of collection aad auy tenant s anthorized, upon request by Mortgacee. to - .
make all rental pavments direct 1o the Mortzagee, sithont Tiability to the Mortwacer, vntil notified to the contrany by the Morteagee: :
aned should waid premises at the tine of such defanlt be occupied by the Motzavor, the Motzazee sy applv to the Judee of the
Connly Cowrt or to are Judee of the Court of Common Pleas who sl Be resident or presiding in the comity aforesaid for the appoint-
ment of 4 receiver with authority to take possession of saild premives and collect s rents and profits, applving wid rentss after pay-
iml.'I tho]u)st of colledtion, to the mofeage debt without liability U aceonnt for anything meore than the rents and profits actually
collected.

13. That the Martrazee, at its option, may require the Mottgagor 16 pay to the Maortoazee on e first dday of each month nntil the
note seanresd herehy is fully paid, the following soms in ashlition to the pavments of principal and interost pronidod in wiid note: a s -
equal to the preminms that will neat become dne and pavable on polidies of mortuase wranty insnnanoee if applicaller, fire ot other
hoazard jnsnrance covering the mortzaged property. plus tines, and asesanents neat due on the mortzaged premises (b s ostimated by
the Mortrazee) Tess all stms afready paid therefor, divided Ty the srnmher of months to elipae Lo fone one nionth prior to the Jdate when
wich preminme taves and assessments will Te due and pavable wich stinms to e held B Maortasee o pay siid prominms, tases and
recial asesanents, Shorkd these payments evceed the amennt of paments actally meede by the Motteasee for taves, assessmendss or
ftestranice prominms, the evcess may be credited T the Motteagee an wlscnest povnents ta be made Ty the Maortzacor: if. however,

| caicd szms shall e inanflicient to make <id prments wlhen the sane sl Locomse doe ared povaldel the Matzagor Jdail pay to the J

artawe e and stinonnts tecessery to make up the deficirnen. The Mortmicor forthee azees tht at the end of tean vears from the date
Lereof. Mortgazee nav, ot its option apply for rencwal of merteare wnranty or sinlar inenrarce o applicaliled Coverins the Talwee
then remaining due on the mortmace debt el the Mortzagor mave at s option pay the sincke preinium segquited for the rennining
vears of the to or the Mortzasmee iy pay sich preaninm el 2 the seme te the etraze SR in which cvent the Mostrazor sl
repay to Mutzagee such prominm pavmeet, with interet, ot the rate e cifiod i said promiveony sote i cgiad monthlv jnstathinents
over the remdning payment ponod.




