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§,\ MORTGAGE | 0’1492 -',.355'

-
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Otis Rollins and Judy Rollins\ - -
WHEREAS | (we) \

-

{kereinafter glso styled the mortgzgot) in and by my {our} certain Ncote kearing even dote herewith, stand [urmly held and bourd urnts
ST e =T

B TR
T 1‘ L\' A
Poinsett Discount Co., Inc., Greenville, S. C. R

{Eeretrafter also styled the mortgagee) in the sum of

1 4 I344 .60 . payable in _,___,_,,,,__,6_0_____ egual installments of § 72-41 each, commencing on the
18th day of Fek. 19 80__ and falling dus ca the sare of sach subaeqsent month, as In and by the
314 Note and conditions thereof, reference thereunto hod will more {ully appear.

HOW, KNOW ALL MEN, that the mortgajor{s) in constderalion of the sald debt, and for the better sacuring the payment thereof, according lo
the conditions of the said Note; which with all its provisions {s hereby made g part hereof; and also In cooslderation of Three Dollars to the
said motigager in hand well and truly paid, by the sald mortgagee, at and befors the sealing and delivery of Lthese Presants, the receipt where-
of is hereby acknowledged, have granted, bargained, sold and teleased, and by these Presents do grant, bargaln, aell and release unto the
sald mortgagee, Its (his) kelrs, successors and gssigns forever, the following dascribed real eatate:

All that lot of land in Greenville County, South Carolina on the southwestern side of

Branch Street near the City of Greenville, shown as Lot Humber 28 on a plat of the
property of Albert Q. Taylor prepared May, 1946, recorded in Plat Book P at Page 47
and according to said plat kteing more particularly described as follows:

BEGILNING at an iron pin on the southwestern side of Branch Street at the front corner

of Lot 27 running thence with the line of said lot S. 3143 W. 187.8 feet to an iron
pin; thence N. 59 W 100 feet to an ircn pin at the rear corner of Lot 29; thence
with the line of said 1ot M. 3143 E. 189.1 feet to an iron pin on the southwastern
side of Branch Street; thence with the southwestern side of said street S. 5817 E.
100 feet to the point of beginning.

As recorded in the records of the RMC Office for Greenville County, South Carolina,
the title is now vested in Otis Rollins by deed of Kathryn A. Taylor as recorded in
Deed Book 1116 at Page 896 on Lecemkter 5, 1979.

IT IS HEREBY UNDERSTOOD THAT THIS MORTGAGE CONSTITUTES A VALID SECOND LIEN ON THE
ABOVE DESCRIBED FPROPERTY.

TOGETHER with all and sing:lar the rights, mexbers, hersditarents and oppurtenances to the sald premises belonging, of in anywise
incident of appertaining.

TO HAVE AND TO HOLD, all and singulzr the sald Premises unto the sald mortgagee, its (his) successoss, Lelrs and assizns [crever.

AND 1 {we) do hereby bind my {our) selt and my (cur) helrs, executcrs and adriaistrators, 10 procure of execute any further necessary as-
surances cf title to tha sa!d presises, the ttle to which is urencumbered, and alsd 1o warrant ond {orever defend all and singular the said

Premises unto the sald mertgagee its {his) helirs, successcts and assigna, from and ggainst all persors 1w fully clatming, or to claim the
s1Te of any part theresl.

AND IT i3 AGREED., by and between the parties hereto, that the said morteagor{s) his (thelr) helrs, executors, or adminlstrators, shall keep
the butldings on said premises, Insured ogzairst s of damage by fire, for the berefit of the natd mortgagee, for an amount rot less than the
unpatd bolance on the sald Neote in such company a3 shall be approved by the 8314 motizages, 2nd (n defzult thereof, the sald mortyagee, itn
{hia} Relrs, successces Or assigns, may effect such Insurance and relmburse themaselves under this mortgage for the experse thereof, with
tnterest thereon, from the date of 1ta payrment. And 1t 1s further oqresd that the 331d maetqagee Lts {his) helrs, succasscrs of assigns shall be
entitled 10 receive [tom tre insurance moreys to be patd, a 3um egual 10 the amount of the debt secured by this montgage.

AND IT 15 AGREED, by and belween the said parlles, that 1f the s21d mortgagoris), his (thelir) helrs, ezecutors, odminlstrators or assiyns,
shall {21l 10 pay all tates and cesessments spon tha s1id precisen when tha sone shall firet becoce payable, then the 301d morigages, ils
{ris) Reirs, successcrs Of assigns, may cause the same to be pald, together with oll pergities and costa tncurred thereon, gnd seioburse
themselves under this mottgaje for the pums 30 patd, with interest thereon, from the dates of such payments.

AND IT IS AGREED, by and between the satd parlles, that upon ary defgult being mode I the poyment of the said Neote, when the same shall
become payshle, of in any ¢ther of the provistons of this mortgage, that then the entits amournt of the debt secured, of Inlended 10 be secured

hereby. shall forthwith become due, 2t the cption of the »ald morigoges, itn (his) helrs, successors or assigns, although the perlod for the
payment of the sa21d dabt may nct then have expired.

AND iT IS FURTHER AGRAEED, by and Letween the sald poriies, that should legal procesdings be instituted for the [oreclosure of this
moetgage, or for any purpose invclving this rorigage, of should the debt hereby secured be placed in the hands of an gttomey ot law for ccl-
lection, by s2it of ciherwise, that all ¢csts and expesses incusred by the mottgages, its (kis) helra, succenaors of assigns, Including a

reascnable courzel fea (of nct leas than ten per cent cl the agmount invclved) shall thereupon becare due ard paycble as c part of the debt
secured tereby, and may be recovered and collected Lereunder.

PROVIDED, ALWAYS, and 1t 18 the true tntert and meaning of the pariles to these Presents, that when the said mortgagor, his (theur) heirs,
executors of cdminlstratars shall pay, cr casse to be paid unto the sald mortgagee, its (his) halrs, successors or assigns, the sald debl, with
the Interest thereon, if any shall te due, ond also all surs of morey pald by the sald morigazee, his {thelr) helrs, auccsasars, of C33IQnS,
sccording to 1the condftions and goreeTents ¢t the agd nole, and of this mortgage and aholl perform all the ocbligations accardlng o the true

intent and reaning of the said note and mortyaje, then thie Deed of Bargaln and Sale shall cease, determing and be vold, ctherwlse it shall
remain in full force and virtue,

AND IT IS LASTLY AGREED, by ond between the 5314 farties, that the sald mortgagor ooy hold and enjoy the sald premises until default of
payment shall be made.

WITHESS oy (our) Hand and Seal, this 2ndd Aoy of January 19 80
o - o Lo P
Sigried sealed and delivered In the presence of < L TS & (L.5.)
: k t___ I .. /_,—"/. '.'-—" ‘ .
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