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TOCETHER with all and singolar the rights, members. hereditioments, and appiatenasces to the same belonuing or in any way
mncident or appertaining, indluding all huilt-in stoves and refriserators. heating, air conditioning, phusbgr and electiicad titures. wall
to wall carpeting, fences and gates, and any other cquipmient or fistures now or herealter attache d, conmected or Btted inany nunner,
i; l:()inf the intention of the partics horeta that all such fistures and equipment, other than househol ] fursitise, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgagee, its successors and assivns forever.

Fhe Mortgagor represents and warrants that said Morteagor is scized of the above deseribed premises in fee simple absolate; that
the above described premises are free and cear of all liens or othier cncnmbrances: that the Mortwacor is Liwfully emposered to con-
sey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Moitaacee, its successors and assigns,
from and against the Mortgagor aud every person whomseever Lawfully dabming or to dlaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

b That the Mortgagoer will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgag~ will secure the Mortgagee for any additional suns which may Be advanced Lereafter, at the option of the
Mortagee, for the payment of tives, or publie assessments, hazard insurance premivms, repairs or other such purposes pursaant to the
provisions of this mortusge, and also for any loaus or advances that may hereafter be made by the Mortearee to the Morteagor under
the authority of Sec. 15-33, 1962 Code of laws of South Carolina, as amended, or cinnlar statutes, wred all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payvable at the
demand of the Mortuagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting or hereafter to be erected, insurel
avainst luss by fire, windstorm and other hazards in a sum pot less than the balance due hereunder at any tine andd in a company or
companics acecptable to the Mortgagee, and Morgagor docs hereby assign the policy or policies of isurance to the MorCzavee and
awrees that all such policies shall be held by the Mortuavee should it so require and shall inddude loss pavable doses in bovor of the
Morteaxee; and in the event of luss, Mertgagor will give immediate notice thereof to the Morteagee by registered mal; and shoudd the
Mortgavor at any time f1il to keep said premises insured or fail to pay the premimos for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itowrance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in vood repair, and should Motgazor fail to o
so. the Mortzagee may. at its option, coter upon said premises and make whatever repairs are necessary aned (harge the espenses for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provideld.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person ollivated
under the indebtedness secured hereby'in a sum sufficient to pay the mortgave debt, with the Mottvagee as beueficiary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the morlgage

debit.

6. That Mortgavor avrees to pay all taves and other public assessmients levied zeainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Murtragee inmediately npon payment, and should the Most-
gavor fail to pay such taves and assessments when the same shall fall die, the Morteagee may, at its optivn. pay the same and charge
the amounts so paid to the morteage debt and collect the same under this morteace, with interest as above provided.

T That of this morteace seoures a “construction Joan”, the Metvacor avrees that the pringipal amonnt of the indeltedness hereby
secured shall Le dishussed to the Mortzavor in periodic payments, as constradtion progresses, in accordance with the tens and condi-
tions of a Construction Loan Agrcenient which is separately exccuted but s made o part of this mortgave and incorporated Lerein by
reference.

5. That the Morteegor will net finther encnmber the premizes abunve described, wothout the prior consent of the Mortgagee, and
should the Murtzagor so cncimiber sch prenises, the Morteacee may o st its option, decdare the judebtodness herehy secured to be
pnmediately due and payable and may institste any proceedings necessany to collect said indebtediness.

9. That chould the Morteagor Wlicnate the mortoazed premises by Contract of Siles Bond for Titke, or Deed of Convevance, and
the within mortwave indebtediess i not paid in full, the Motgazor or his Parchiaser shall be required to file with the Association an
apphication for an assumption of the morteage indDtadiess, pay the resomabde cost s required by the Association for processing the
assumption. furnich the Association with & copy of the Contract of Sale, Borad for Title, or Dead of Comverance, and have the interest
rate on the Joan balince existing o the tine of trausfer madified by fncreasing the interest rate on the saidd loan balance to the maxi-
mum rate per annum permitted to e charged st that time by applicabbs xouth Carolina Low, or a loseor increase ininterest rate as may
be determined by the Aveciation. The Assodiation will rotify the Mortwacor or his purchiser of the now interest rate ansd monthly pay-
ments and will imad himn o« new passhook, Should the Mortaacor, o his Parchieern, ] to comply with the providions of the within
paragraph. the Mostzazee. ot its option. may declire the indeltednes hereby secured to be immsediately due and pavable and may
institute any proceedings noecessary to colledt said e Ltedness,

10y, Fhat should the Mortgavor i) to sube paments of principal aud interest s dee on the promissory note and the sane shall be
unpaid for a period of thisty (30) days. or i there shoanld be any failure to comply with aned abide by any by-laws or the charter of
the Mortzagee, or any dipultions set out in this mortetre, the Mortoagee al sts option: may wite o the Maorteagor ot his List known
address viving him thinty 13073 dass in which to ety the said defandt and shonld the \Mutoasor fa1 to rectify waid e fanlt within the
said thinty dass the Morteavee, may. at its option, inciease the irderest rate on the Joan balince for the remaining term of the loan or
fur a lesser tonm to the maimem rate por annon pornntted to be churred ot thid tie T applicalde Sonth Caraling av, or a Tesser
increase rate as may be datermined Ly the Wascidinn. The monthly pavients will be adinted accordingly

i That shonkd the Maorteacor fal to mede passents of principal aoed inorest s die o the proisson nete and Jioakbauy maenthly
installinert become past dee for o perios] i eveess of 13 davs, the Morteasee monv aBect o0 Fae didae” ot e e arg amourt
cipnal to five (370) per contimn of any snch post dee inestallinent in ocnder 1o cover the eatra exprense incidesd to the handling of such
delinquent payments.

12, That the Morteacor bereby aasduns B the Mortuaree, its stccessers and aasine all the rents issies, and profits accruing from
the mortzaged premises, retaining thee rieht to colloct the <une so lone as the delit b reiv secnned B onot inoarrears of pament. bat
shoubl any part of the principal indebtodios, or interest. tanes, or tire inomance promings, be past doe and unpaid. the Mortuacee
nay withaut rotice or further proceedings tde over the mottaazed promiv o, of thoy shall T encnpicd Ly o temant or tenasts, and
callect <aid rents and prefits and apply the e to the inddbtednes Lerehy secured, wathont Tedobty to accaent for anything snore
than the rents and profits actoally colloctad, Loss the coot of collection and Ay tenant s anthorized. spon reguest by Morteagree. to
mabe all rental Pavinents dizedt to the Martzacoe withont |i‘s!n;][!7\ to the Moteavor uetd peotdie b to the contrary ])}' the Mentoacee:
and should waid premives at the time of sch dofalt Lo occnpied by il Mooteazon the Motzesoe nes o to e Talee of the
Connty Court or to any Judue of the Conrt of Conmmnon Phas who shoadl Be residont or presiding i the connty aboresaid for the appaint
ment of a receiver with anthonty to ke posession of said premises and colloct s h rents ared prefas appluine wdd ronts, oftor pave-
in‘i.'I t!quM of collection, ta the martuiee dobt wethont Latnhty ty peconnt for astling toore than e rents and profits actaally
collected.

B3 That the Mosteagee, at it oplion, may regoire the Mattiniror ta pas to the Martzamee, on the first Jday of cach onth nntil the
rote secnred Lere b is fully paid, the following sms in addition to thae pasoeents of privcipal aned intorest prosided fnowad] note: a smn
cauat to the pramivms thal will net become dee amd pavalde on palicies of morterse soaranty insarance Gf applicabled, fire and other
bazand irsurance conaring the mortgaved proporty. phis taues anad s snecnds noad due o the nwatwsed promises £all s estioted by
the Mortvavee Y Joss 4] suns .i‘l’l'-lll_\ ll.li(] there for, divided by the niomdar of mostle to (Ii;\u' e Fote i toonth ior to the dite wlhen
such preminme tave s and ace ssnents will be due and pavaldes sach cams 1o be Bedd T Merfeamos to pay wid prominns, taves and
spedial acecanents Shonld these pavinents exceed the amoant of pavments actmallv mele Ty the Mot eeee for tives, assesanents, or
fraurance preovinmes, the excess inav be credited Dy the Motteacee on aarliccanont pavoe nts to be el T the Morteacor: of, however,
<aisl amme bl beinenflici nt to nsde said pavments wlen the cane 0 Lecome Jieoaned paoadhe the Matzrcor ol o 1o the
Mortewer oy moonts necesaay to mabe up the deficienov, The Maorteavor fithior acoes 100t o0 the ond of ton veans frem the alate
horeof, Mortaezoe moav, ot s option. apph for rencaad of mastease coarods o Smalar inesrer oo G applio /Dl s vonering the halinee
then rennining due on the mertoace debt and the Mosteagor mas. it oplinn, pay the sinche pasainn requied for the remaining
yvears of the trn or the Marteacoe mav pav sach probmn and add the cnie to the eorteaze b which event the Morteamor Jiall
repay to Muotoave e wach pooninmn payee nls with mmtoeest a8 e rabe specifind e v pronnissons nete e g nonthh gnstallnents
over the remaining pasinen! penod.
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