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In case of breach by Borrower of the covenants and conditions of the Loan Agreement, Lender, at {e s nEr'M,J‘R i

without entry upon the Property, (i) may invoke any of the rights or remedies provided in the t.oan Agreement, (ii) may accelerate
the sums secured by this Mortgage and invoke those remedies provided in paragraph 18 hereof, or {iii} may do both. Prior to com-
pletion of the improvements, sums disbursed by Lender to protect the security of this Mortgage up to the principal amount of the
Note shall be treated as disbursements pursuant to the Loan Agreement, and such sums disbursed by Lender in excess of the prin-
cipal amount of the Note shall be additional indebtedness of Borrower secured by this Mortgage. Alf such sums shall bear interest
from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be con-
trary to applicable law in which event such amounts shall bear inteiest at the highest rate which may be collected from Borrower
under applicable law, and shall be payable upon notice from Lender to Borrower requesting payment therefor.

if, after the commencement of amortization of the Note, the Note and this Mortgage are sold by Lender, from and after such
sale the Loan Agreement shall cease to be a part of this Mortgage and Borrower shall not assert any right of set-off, counterclaim,
or other claim or defense arising out of the Loan Agreement against the obligations of the Note and this Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Mortgage as a Sealed Instrument.
PREFERRED HOMES, INC.

Signed, sealed and delivered in the presence of:

[ 1983 -
@ \&'illiam B.lJ):Smes /

BY: ... " A - L o=~ S (Seal)
—Botroaer
NV v Sy & Aot 'Shbuuty 4 5:"—/ (Seal)
—Borrower
STATE OF SOUTH CAROLINA, .. ..o oo Greenville = County ss:
LA
Before me personally appeared . .Susan R.. Huskey and made oath that.. ... she saw the [
within named Borrower sign, seal, andas. . . its ....... act and deed, deliver the within written Mortgage; and that
...8ha....... with...William B, James ... witnessed the execution thereof.
Sworn before me this .. . . 18th ... dayof ... December 1979 .
i wiluonr K
e . EAZTT (Seal) L ¥RALAGAN | LN, AT CeY,
Notary Public for South Carolina Susan R. Huskey
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DOWER NOT NECESSARY - CORPORATE MORTGAGOR
RENUNCIATION OF DOWER
STATEOFSOUTH CAROLINA, . . i it i i it i c i s et canacanenas County ss:
[ Ceee e , a Notary Public, do hereby certify unto all whom it may concern that
MIS. . i e e thewifeof thewithinnamed. . . ... ... .. ..ot did this day

appear before me, and upon being privately and separately examined by me, did declare that she does freely,
voluntarily and without any compulsion, dread or fear of any person whomsoever, renounce, release and forever
relinquishuntothewithinnamed . . ... ... . L i its Successors and Assigns, all
her interest and estate, and also all her right and claim of Dower, of, in or to all and singular the premises within
mentioned and released.

Givenundermy Handand Seal, this .. .. ................... davof ... ... .. i N 1

Notary Public fos South Carolina
My oMM ON E RIS . g uy v o e a e a e a e )¢,
19851
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at 4:25 P.M.
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