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TOCETHER with alt and singular the rights, members, heraditarents. and appurtenanees to the same belongimg or in any way
incident or appertaining, including all huilt-in stoves and refrigerators. heating, air conditioning, plunmbing and electrical fivtnres, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or hereatter attacked, connected or Bitted incany manner,
it being the intention of the parties hereto that all such fixtures and equipment, vther than honschold fumtore. be comsidered a part of

I the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Martgagee. its successors and assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Lens or other encumbrances; that the Morteagor is Jawfully empowered to con-
vey or estcumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and apainst the Mortgagor ard every person whemsoever lawfully cdaiming or to laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Maortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard jusurance premiuns, repairs or other such purposes pursuant to the
provisions of this mortgage, and alse for any loans or advances that may hereafter be made by the Mortgagee to the Mortgayor under
the authority of Sec. 43-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and )l sums so advanced shall bear 7
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the o
demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less thun the balance due hereunder at any time and in a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insurance to the Mortzagee and S
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payable lasses in Lavor of the i
Mortgagee; and in the event of loss, Mortgagor will give iminediate nutice thereof to the Mortgagee by registered mail, and should the :
Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ' " :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgavor fail to do :
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mottragee may at any time require the issuance and maintenance of insurance upen the life of any person obli_ga!cd
under the indebtedress secured hereby in a sum sufficiert to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgayor avrees to pay all taves and other public assessments levied azainst the mortgaged premises on or before the
due dates thereof and to evhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, and should the Mort-
gagor f1il to pay such Lines and assessinents when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortgave. with interest as above provided.

7. That if this mortgage securcs a “construction loan”, the Mortgagor agrces that the principal amount of the indebtedness hereb}'
secured <hall be disbursed to the Mortgagor in periodic payments, as construction progresses, i accordance with the tenns and condi-
tions of a Construction Lozn Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8 That the Morteagor will not fusther encuniber the premises above describead, withont the prior conseut of the Moitgagee, andd
should the Mortyagor so encumber such premises. the Morteagee mayv. at its option, Jdudire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colledt said indebtedress.

9. That should the Mortwavor alicnate the mortzaged premises by Contradt of Sale. Bond for Title, or Decd of Conveyince. and
the within mortsave indebtedness is not paid in full, the Mortzagor er his Porchaser shall be required to file with the Association an
application for an assumption of the morteaze indebtedness, pay the reasonable cost as required by the Association for processing the
assnmiption. furnish the Awociation with 4 copy of the Contract of Sale, Band for Title, or Doed of Convevance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i rate per annusn pernitted to be charged at that time by applicable Seamh Carolina Law, or a lesser inarease in interest rate as may
Le Jdetermined by the Association. The Association will notify the Mortgazor or his prrdhaser of the new interest rate and monthly pay-
ments. and will e him a2 new passbook. Should the Mortzagor, or his Purclaser, fail to comply with the provisions of the within :
paragraph. the Morteagee. at its option, may declare the indebtedness hercby secnred to be immediately due and payable and may i
institute any procecdings necessany to collect said inddeltedness. :

10. That should the Mortgavor fail to make pavments of prinapal and interest as due on the proniissory note and the saine shall be
unpaid for a period of thirty (30} davs. or if there should be any failire to comply with and alnde by any hy-laws or the charter of
the Morteazee, or any stipalitions set ont in this mortzare. the Mortvazee. at its option, nuy write to the Mortgagor at his last known
address giving him thirty (50) davs in which to rectify the said defanlt and shonll the Morteagor fail to rectify said defanlt within the
said thirty davs. the Mortwagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the manimun rate per antum permitted o be charsed ot that time by applicalde South Carelina Law, or a lesser
increase rate as may he determined by the Association. The monthly payments will be adjnsted accondinely

11. That should the Mortaazor £l to make pavments of principal and intorest s due on the prosuissory note anmd shonld any monthly
installinent become past due for a period in cvcess of 13 days, the Mortzazee may collect 2 7ate darse”™ vot 10 eveesd an amonnt
equal to five (5% ) per contum of any such past doe installment in order 1o cover the eatra expense incideat to the handling of such
delinguent payments.
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12. That the Morteagor herehy assins to the Morteagee. its secossars and assizns. afl the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the &bt hereby secnred s not in arrears of pavment, tint
should any part of the principal indebtodness, or inferest. baes, or fire insgance preminms, Le past diue and unpaid. the Manteagee
may without notice or further proceedings take over the morteaced premises, if they shall Le oconpied by a tenant or tenants. and
collect said rents aned profits and apply the same o the inddltednes Lereby secured, withont adehity to account for ansthing more
than the rents and profits actmallv collectnd, Tess the cost of collection. ansd any tenat s anthorized  upon request by Mosteagzee, to L
make all rental pavments diredt to the Maortgamee withont liability to the Mortzacor, until otific:l to the contrany by the Mortaagee:
and should said premises at the time of srch defankt be occupied by the Mortzazor, the Mottwavee mas apphy to the Jndee of the
County Coutt or to any Indge of the Const of Commion Pleas wha shall Be rosddent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct sach rents and profits, apphving sdd ents after pay-
ill'i!! the ]u)st of cothction, to the mortrace Jdebit withont li‘ll!l!it.\' tr accvant for .m_\thin'.: mese than the reats aned pmfih :l(ln.]",\'
collected.

13. That the Morteagee. at ite option. may require the Morteazor to pa to the Mortzazee, on the firet slay of each month untit the
note secured hercby s firlly paid, the following siuns in addition to the payvne nts of principal and interest pisnided in wiid note: a sum J
equal to the premiums thal will et bhecome dee and pavable on pelicies of nostease anranty insrewe GF applicable ), fire and other
hazard insvrance covering the martgaged property plis tives, ared assessments rod due on the mortcacad premises Cllas estimated by
the Mortzagee) bess all vans alrcady paid therefor. divided By the mnnber of mostls to «Dipse T fore one ionth prier to the date when
arch premiums. Lives, and assessments will be due e pavalle, sudde st to Le Lok by Moitcacee to pay said preminms, taves and
special assesanents, Should these pavments exoced the amount of paytients ot made v the Mostoam e for tave assessmients, o1
inanTanee preminms, the e s e credited ].} the Moteaeoe on siilsae o it pavments to P 1mache '-}' the Morteagor: if, howover,
caidd cums shall be inafficient to nnke iid pasments when the same ol Become due and paabbes the Motzaser dall pay to the
Morteagee any amonnts tecessary toomale up the deficienoe, The Moteazor faather aceecs that ot the o b of toa vears froan the date j
Bereof, Marteagee iy, at its option, apply for rerewad of morteage waranty o sinnder it e f applicalb=) covering the haluce
then remaining die on the morteaze debt and the Matoagor mav, 4t ity option, pay the dnele preimiine eoguired for the ranaining
vears of the torm or the Mortzazee may pov such premiom and add the cune to the mortesce G0 fnahidh ceent e Mortoacor shall
repay to Mortoavee sl premisims pavie st with interest at the rate s iedd i i preanissers node, o egrad monthly inatallie nits
over the semaining payment poned.
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