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TOGETHER with all and singular the rights, members, hereditunents. ard appuitenances to the saue belonging or i any way =

incident or appertaining, indluding all built-in stoves aned refrigerators, heating air cothitioning, phoebing aned electrical fintures, wadl ' =
to wall carpeting, frnoes and gates. andd oy cther vquipment or fidtuees o or horeaites attachied cutinected or fitted dnany manner,

I— it being the intention of the parties hereto that all such fistures and equipment, other than howschold farnitere, be considered o part of —I

the realiy.

TO HAVE AND TO HOLD all apd singolar the said premises unto the Mortgagee, ils successers and assivns forever.

The Moitgagor represents and warrants that said Mortgazor is scired of the above described preraises in fee simple absolute; that
the above described premises are free and dlear of all liens or other cncunbrances: that the Munteagor is Las fully empowered to con-
véy or envumber the same; and that the Mortgagor will forever deferd the said premises unto the Morlgagee, its suceessors and assidis,
from and agaitst the Mortgagor and évery person whomsoever Lawfully clainsing or to Jaim the sanze or any part theicol.

THE MORTGAGOR COVE.JANTS AND AGREES AS FOLLOWS: i

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ’
times and in the manner therein provided. -

2. That this mostgage will secure the Mortgagee for any additional sums which nmay be advancal hervafter, at the oplion of the K
Mortgagee, for the payment of taxes, or public asscssments, hazard insurance preminms, repairs or other such purposes pursuant to the -4
provisions of this mortgage, and alo for any loans or advances that may hereafter be made by the Mortgagee to the Motgagor under f
the authority of Sec. 45-55, 1462 Code of laws of South Carolira, as amended, or similar statutes; and alt sums so advanced shall bear i
interest at the same rate or sates as that provided in said note unless otherwise agread upon by the parties and shall be payable at the ‘i
demand of the Mortgagee, unless otherwise provided in writing. :

3. 'That Mortgagor will keep the improvements en the wortgaged premises, whether now existing or hercafter to Le enceted, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any tine and in 2 cunpany or .
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and . s
agrees that all such policies shall be held Ly the Morlgagee should it so require and shall include Joss pavable clses in Favor of the i
Mortgagee; and in the event of loss, Mortgaygor will give immediate notice thereof to the Mortgagee by registered mail; and should the : +
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitzagee may cause :
such improvements to be insured in the naune of the Mortgagor and reimburse itself for the cost of such insuratce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shenld Mortgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgaye Jebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance amd maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
([l)rcgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee way, at its option. pay the same amd charge
the amounts so piid to the mortgage debt and collect the sime under this mortgage, with interest as above provided.

7. That i this mortgage secures a “construction Joan”, the Mortgazor agrecs that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. Fhat the Mertgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shoutd the Morteagor so encinber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be :
immediately due and payable and may isstitute any proceedings necessary to collect said indebtedness. :

9. That shonld the Mottgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is rot paid in full, the Mortgagor or his Parchases shall be required to file with the Asseciation an
application for an assumiption of the mortgage indebtaduess, pay the reasonable cost as required] by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Suale, Bond for Title. or Ived of Conveyance, and have the interest
rate on the loan balance existing at the tune of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmim permitted to be charged at that time by applicable South Carolina law, or a leaser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mertgayor, or his Purcloser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness lereby secured to be imedistely due and payable and may

institute any procredings necessary to colfect said indebtedness.

10. ‘That should the Morteagor fail to make payments of principal aml interest as (ue on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there <hould be any failnre to conply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortuagee, at its option. may write- to the Mortdavor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and shoulid the Mortuayor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maxinmm rate per annum pennitted to be charged at that time by applicalle South Carolina Luw, or a lesser
increase rate as may be determined by the Association. The manthly payments will be adjnsted accordingly.

11. That shonld the Mostgagor fail to make payments of principal and interest as due on the promissory note and shonld any monthly
installment become past due for a period in eveess of 15 days, the Mortgagzee may collect @ “late charge™ not to eaceed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident te the handling of such

delinquent payments.
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12. That the Mortgagor herehy assigns to the Mortgagee, its successors andd assiens, all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the delt hereby secired is not in arrears of pavment. but
should any part of the principal indebtedness, or interest. tazes, or fire insurance preminms, be past due and anpaidd. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he oc cupicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indehtedness herehy secured, withont liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortzagee. to .
make all rental payments direct to the Mortgagee. without liahility to the Mortavor, until notified to the contrary hy the Mortgagee: :
and should said premises at the time of such defanlt be accupied by the Morteazor, the Mortgadee may apply to the Judge of the
County Court or to any Judge of the Court of Comnmon Pleas who shall be resilent or presiding in the connty tforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debit withont lability U account for anything more than the rents and profits actially

collected.

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Morteavee, on the first day of cach month until the
note secured herehy s fully paid. the following stuns in addition to the pavinents of principal and interest provided in said note: a sum
equal to the preminms that will next become die ardd pavable on policies of mortaage goaranty insarance {if applicalde), fire and other
hazard insurance covering the morteaged property. plus taxes. and assessmonts nest JQire cu the morteaged premies (all as estimated by
the Mortravee) less all sems already paid therefor. divided by the anmber of months to elaipse hefore one month prior to the date when
snch preminme. taves, and assessments will Le due and pavable, such sums to Le held By Moettcavee to pay soid premiums, taves and
special assessients. Should these payvments eveeed the amount of paviments actnally made Tn the Mortuares for taxes. assessments. or
instrance preminms, the excess may be oredited by the Mortaagee on sitbsegnient payments to he made by the Mortzaeorn: it however.

| aaid sumns shall be insuffic oot to make said payments when the same Joll Become die and pavable the Moreazor sladl pay to the
Mortearee any amounts necessary to make up the deficiency, The Mortearor further aorees that ot the end of ten vears from the date i
hereof, Mortgacee ray, at its option. apply for renewal of mortage sinranty or imilar iresrirmee €if applicable ¥ Govering the balwee :
then remaining e op the mortoare debt. and the Mortzagor mav. at its option. pay the sincle preminm reqquited for the remaining
vears of the terin or the Mortragee may pay such preminm and add the sune to the mosteare doebt in which event the Morteazer shall
repay to Morteagee such premium payment. with interest at the rate specificd in said promissory note, in cqual monthly icstaliments
over the rernaining pay ment penod.
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