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TOCETHER with all and siugulsr the rights, members. hereditaments, ard appuricieinos to the sane boelonging or in auy way
incidernt or appertaining, incheling =1 hudt-in stoves und refricerators. Beating, air conditioning, Munhing and ehectrical fntores. wall
to wall carpeting, forees ard gates and any other cquipment or Iintures now or hereattor attached, conrected or fatal in any manner,
i; lu’-in;]{ the intention of the partics hercto that ol such fintures and equipment, other than household farnture, be considered 2 part of
the really.

TO HAVE AND TO HOLLY all and singular the said premises unto the Motz gee, its successors ansd assigns forever.

The Mortgagor represents and warrauts thet said Morteasor is seized of the above described premises in tee sunple absolute; that
the abose descriled promises are free and dear of all licns of other encumbrances: that the Morte pror is Lawtully emnpowered to cone-
vey or cectinber the sume; and that the Mortzagor will forever defersd the sail prewises unto the Mortgagee, its successors and ssidus,
from and against the Mortgagor and every person whomsoever Liwfolly (Lining or to uim the same or a1y part thereol.

THE MOR1CACOR COVENANTS AND AGREES AS FOLLOWS:

¥ Thai the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional surs which may be advanced hereafter, 3t the ontion of the
Mortgagee, for the payment of tuxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursiant to the
provizions of this mortgage, ard abo for any loans or advances that may hereafter be made by the Mortavee to the Mortgazor under
the acthority of Sec. $3-35, 1962 Code of Liws of South Carolira, as amendal, or similar statutes: and all suins so adsy anced shall bear

iterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shalt be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whother now existing or herealter to be erceted, insnred
against loss by fire, wiredstorin and other hazards in 2 sum cot less than the balance due hereunder at any time and in a company or
vompanics acceptable to the Mortgagee, and Mortgawor does hereby assign the policy or policies of insurance to the Muottgagee and
agrees that oll such policies shail be held by the Mortgauee should it so require arad shall include loss payable dlises in favor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgagse by régistered annl, and should the
Mortgaor at any time {ail to keep said premuses insnred or fail to pay the pramiums for sk insnrance, then the Mortgagee nay cause
suck improvements to be insurad in the name of the Mortagor and reimburse itsedf for the cost of such imsurance, with interest as
hereinabove prosided.

4. That the Mortzagor will keep all improvements upon the mortzaged premises in good repair, and should Morteacar fail to do
so. thie Mortgager muay. at its option, eiter upon said premises and mabe whatever repairs are nevessary and Charee the expenses tor siich
repairs to the mortgage Jebt and collect the same urnder this mortgage, with interest as hercinabuye provided. .

3. That the Morteakee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedress secured herchy in a sum sufficient to pay the mortgage delt, with the Mortmagee as benefiviary, and if the
praniung are not otherwise paid, the Mortgagee 121y pay said premiums and any anount so paid shall bevome a part of the mortyage
debt.

6. That Mortgayor agrees to pay all taves and other public assessments levial acainst the mortgaged premises on or before the
due dates thercof and to exhibit the reccipts therefor at the offices of the Mortvavee immealistely upon pavment, and should the Mort-
wagor faii to pay suth taves and assessments when the same shall fall due, the Mortuaee may, at its option. pay the same and charge
the amounts s paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That if this mertuage secures a “construction loan™, the Morteavor agrees that the prindipal amount of the indebtedness hereby
sequred shall Be dishursed to the Morteavor in periodic payments, as constroction progresses, in accordanee with the terms and condi-
tions of a Comtruction Loan Agreenment which is separately exccuted but is nade a part of this mortgage and incorperated herein by
reference.

S, Hust the Morteazor will not further encumler the premises above describial, without the prior consent of the Moitgagee, and
should the Morteagor so cnonnber such premises. the Morteages may. at its option. dechire the indebtedness hereby secured to be
immediately duoe and pavable and may institure any proveadings necessan to collect said indebtedness.

9. That should the Mortzagor alienate the morteaged premises by Contract of Side, Bomd for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fall, the Mortazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuaze indebtediess, pay the reasonable cost s required by the Association for provessing the
asstunption furanivh the Associstion with a copy of the Contract of Sale, Bond for Tith or BPeed of Cotnvevance, and have the interest
rate on the loan balance evisting at the tine of trarsfer modificd by increasing the intorest rate on the said loan balince to the maxi-
mutne fate per annnm pentoitted to be charged at that time by applicable Soith Carolin: Liw, or 2 lesser increase i interest rate as may
Le determined by the Association. The Assodiation will notify the Moitoacor or his purchaser of the rew interest rate and monthly pay-
ments, and will mail him a new passhouk Should the Mortaagor, or his Purchaser, foi to compls with the provisions of the within
paragraph. the Mortgagee st its option. may declare the indebtodness Eereby secnred to be immediately dioe ard parable and may
institute any proceedings necessary to cellect <ail indebtodness.

10, “That shonld the Marteacor f21 to make pasments of principad and interest as due on the promisiory note and the same shall be
unpaid for a period of thirty C30) days. or if there should be any failire to comply with and ahide by any by-laws or the charter of
the Morteacee, or any stipulitions set ont in this morteaze, the Mortzazee it its option may write to the Martiasor at his Last known
ablress giving him thirty (50} dass in which to rectify the said defanlt and shonkd the Mortoagor fail to roctify said default within the
said thirty days the Morteavee, nay. at its eption, increase the interest rate on the loan balace for B randinini ternm of the loan or
for a lesser tormn to the maviinem rate per annum pennitted to e charsed ot tht time by appleable Soath Caroling T, or a lesser
increase rate as iy be determined by the Association. The monthly pasnents will be adinded accordingly,

1 “That should the Morteagor fad to mede pavients of privcipal and interest s die on the promissory note and shoakd any manthly
installnent become past die for a period in eveess of 13 davs, the Moateazee iy eollect a0 "Lite ehiaree™ not to eveest an amtount
camal to five (370) por contum of any such past dee jestallment in order to oner the eatea evpense incident to the handling of such
delinguent payinents.

£2. That the Mortaigor Lerehy assivns to the Maomteagee, its srccessors aned assivns all the reats, issies. and profits acerning from
the mortgaced premises o taining the risht to collect the wme o Lo v the debt Lerehy secnred s nat in arrears of pavinent. bt
should any part of the principad indeltedness, or interest, tawes, o fire fnanrance proninms. be poast iboe and unpaid. the ,\TUHL’!J__L!_{.,"P
may without votice or finther proceedings tike over the mortoimed premises, if thev <Juadl be ocenpied by a tenant or tenants, and
collect said rents and profits andd apply the same fo the fredeltediness herehy secured, withont Bahilite b account for anvthing mote
than the rents and profits actually collectnd, Toss the coot of eallection. ard any tonant is authorized, wpon request by Muorteagee, to
make all rental pavments direct ba the Maortoacee withont lubility to the Morteazor uotil retda-d 2o the contramy by the Miiteagee:
andd should saild premises at the time of ol Jefolt be occunied by the Mottoaror, the Morte icee pay apply to the Tedee of the
County Court or to any Jidee of the Connt of Common Pleas who shodl be nithont or presiding in ta connty sforesaid for the appoint-
ment of a recciver with authority to take pussession of said premises and collect qach rents and prefae applving said rents, after pav-
fllﬁ the ]L'i"r-l of collection, to the mortrage debt swithont Tability ) acconnt for amthing more than the rents and profits actuadly
collected.

13, That the Motuagee, at its option, may require the Morloagor to pav to the Mortmacee, an the firnt dav of cach month until the
note secured hereby i folly paid. the Bllowing sums in addition to the pavaents of principad and interest provided i said note: a sum
equal to the premimms that will neat Lecome due and pavalle on policies of moteace goranty insarance i applicalle b fire and otfer
hazard insurance covering the morteaced propeity, phis tives, and assessionds et dize on the mortzszed preanises bl as estineted by
the Muortgavee) Jess all sums afready paid therefor, divided Ly the namber of tnonthis to elipse b fore ores months prior to the date when
such premioms, taves am] assesunents will be due and pavable, such s to Le Beld By Morteawee to poay sid preminens, baes aned
special asessments, Should these pavinents eveead the amonnt of pavients actrally padde v the Mot race e for bives, ssessments. or
instrance preminms, the exveess may be credited by the Morteavee an subeguent poments to be moede by the Motteazor: it however.
s1id sns shall Be fnsnfficient to nn de said pavments when the same sholl Become doe el poables the Morteacor shall pa to the
Mortea e any anmonnts necessars to make ap the deficieney. The Morteaear forther agrees that ot the end of ten vears from the date
hereof, Morturree may, at its option. applv for renewal of morteace goranty or simiber inenrgee Cif applica b)Y coneriner the halanee
then remaining due on the morteace dobt and the Mortearor mav, at its option, pav the sinele preminn seqriined for the remaining
years of the tenin or the Mosteawee may pay such premiom and add the sane to the morteace dobt o which event the Mogtragor shal
repay to Morteadee sach preminm pament. with interest. at the rate specificd in <0 promissory notes in el nonthilv installments
over the remaining paynent pernol.
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